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Mr. Chiltaranj.llll Mate
Chief Financial Officer
Kirloskar Brothers Limited
Yamuna. S. NO.98/3 to 7.
Baner,
l'uoc.411045

Dear Mr. Chittaranjan Mate.

CONFIDENTIAL

CRISIL
An S&P Global Company

.,

Re: CIUSIL Rating on the Ib.IOO Crofe Commerciall'aper Pmgnllume of Kirlll~kar Brothers Limited

All ratings assigned by CRISIL are kept under continuous surveillance and review.
Please refer to our rating letter dated November 26, 2019 bearing Ref. no.: KJRBROT/227470/CP/OH 190030111

Please tind in the table below the rating outstanding for your compllny.

S.No.
I

Instrument
Commercial I'a cr Pro mmmc

Rated Amuunt Rs. in CraTe
100

Halin Outstalldin'
CRISIL 1\1+

For the purpose of issuance of the commercial paper programme, this letter is valid for 60 calendar days from
the date of the letter. In the event of your company not placing the above instrument within this period. or in the
event of any change in the size/structure of your proposed issue, the rating shall have to b~ reviewed and a letter
of revalidation shall havc to be issued to you. Oncc the instrument is issued. the above rating is valid (unless
revised) throughout the life of the commercial paper programme with a maximum milturily of one year.

As per our Rating Agreement, CRISIL would disseminate th~ rating through its publications and other media,
and keep the rating under surveillancc for the life of the instrument. CRISIL reserves the right to withdraw or
rcvise the ratings assigned to the captioned instrument at any time, on the basis of 11CW infomli1lion, or
unavailability of information or other circumstances, which CRISIL belicves, may have an impact onlhe rating.

Should you reqUIre any clarifications, please feel free to get in touch with us.

With warm reganJs.

Yours sincerely,

Sameer Charania
Director - CRISIL Ratings

-~~::---
~~.

Nivedita Shibu
Associate Director. CRISIL Ratings

A CRISIL rating reflects CRISIL's current opinion on the likelihood of timely payment of /he Dbligalwns under the ratea instrument and
does not constitute an audit of the rated entity by CRISIL CRISIL ratings are based on information provided by the issuer or obtained
by CRISIL from sources it considers reliable. CRISIL does nol guarantee the completeness or accuracy of the information on whiChthe
ra/ing is base<i.A CRISIL ra/ing is not a recommendation /0 buy, sell. or hold the rated instrument. It does not comment on the market
price or suitability for a particular investor. All CRISIL ratings are under surveillance_ CRISIl or ilS associates may have other
commercial transactions with the company/entity, Ratings are revised as and when circumslances so warrant. CRISIL is not responsible
for any errors ana especially states that it has no financialliabilily whatsoever to the subscribers fusers / transmillers / distributors of
this product. CRISIL Ratings rating criteria are iWailable without charge to the publiC on the CRISIL web s,te. wwwcnsil.com For the
lalest fating information on any instrument of any company rated by CRISIL, please contacl Customer Service Helpdesk at 1800-267-
1301,
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