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Yours faithfully, 
For KIRLOSKAR BROTHERS LIMITED 

Kindly take the same on your records. 

The same is also available on the website of the Company vv1,01\f\!J<i!J99)59u:?VTDP?,C::Qr:D. 

Please find enclosed herewith copies of newspaper advertisements published in Financial Express 
(English) and Loksatta (Marathi) on 12111July, 2022, both newspapers having electronic editions, in terms 
of Ministry of Corporate Affairs Circulars dated 8th April. 2020, 13th April, 2020, 5th May, 2020, 13th 
January, 2021, 14th December, 2021 and 5th May, 2022, inter alia, intimating that 102"" Annual General 
Meeting (AGM) of the Company for the Financial Year 2021-22 will be held on 101h August, 2022 through 
Video Conference or Other Audio Visual Means and e-voting information. 

Ref: Regulation 47(1){d) of SEBl (Listing Obligations and Disclosure Requirements) Regulations, 
2015 

Sub: Newspaper advertisement - 102nd Annual General Meeting through Video Conferencing I Other 
Audio-Visual Means ("VC; OAVM") facility. 

Dear Sir/Madam, 

(NSE Symbol · KIRLOSBAOS) 

National Stock Exchange of India Ltd., 
sn' Floor, Exchange Plaza, 
Sandra (East) 
Mumbai - 400 051 

BSE Limited 
Corporate Relationship Department, 
2nc1 Floor, New Trading Ring, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai-400001 
(BSE Scrip Code - 500241) 

July 12, 2022 SEC/ F: 22 

Enriching Lives KIRLOSKAR BROTHERS LIMITED 
A Kirloskar Group Company 
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MAHARASHTRA POLLUTION CONTROL BOARD 
l<<"t11)31<"ttV Poinl 3• $ ... Flool. SiOn ~ $cNirnt Roact No. &, 

Opp. Sloo Cl1cie, Sioo (EoSI). MUM8Al-.00022 PhoM: Ho 022-671~12 
Faic No.022·27780684 E-mail:~gov~ ~:hl!p:b~pln 

If you are interested in seeking techrucal and business 
support for your startup or innovation project, visit MIT 
Technology Business Incubator to incubate with us. We have 
11,000 sq. ft. dedicated space with office spce, 30 printing, 
Fab lab, Latest software etc. Prof. Prakash Joshi, 

Director, MIT-TBI 
Mr. Abhijit Sathe : 99301225888 I Mr. Vignesh Mohan: 9840413646 

Visit us: www.mittbi.org 

INVITATION 
Young Entrepreneurs and Students 

I, No, 124 MIT Kolhrud Campua, P•u4 Ro.4-. P'w:M 41103.I 
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wil reman closed from Saturday, 23" July, 2022 lo Tuesday, 2" August 2022 {bolh days llldusivl) lor Ott purpost of 
37" Anrual Gelletal M4<!MO of the Company, 

1-•111 Sbattlloldtrs holding Members fac'"I) any technical issue in login can conlaCt HSOI. lloipde$k l)y 
1«1ritlls In Olmat mode wllh NSOL !A!ndlng a request at evoMg@nsdl coin or cal 11 tol ~"no 1800 1020 990 

and 1800 22 44 30 

lodiYifval Sftarebokftrs holding Membets lacing any technicm issue 11 IOgll can conlaCt COSl helpdesk 
1«utititl i• Demit mode with CDSL by sending a request al hetpdesk.~cun °' conlaCt at 

022· 23058738 and 022·23058542-43 

The - e·\l)tr>g module Shall be disabled by CDSL for voir.o lhereatter and Menws wil ,.. be - IO vote 
llecttonically beyond the said dale and lime: 
It. The "*'ii ngl1ls Ol lhe Members shall be in proporllOn co their Sllare 01 the Paid-Op ECIUllY Sh¥e ~ of Ott Company 

.. oo Friday. 22" Jiiiy, 2022 ('Cul·Olf Dale") The facll/ly of remote e·Vo!JnO srsiem shall also be made available dlJMg 
Ille Me<li'l9 and Ille Members attl!fl(jng the Meeting, who ha,. not already casl tlieir vace by remote e-"ll>lino Sl>al1 be 
allle to exerase 1llelr right during lhe Meetillg. A person whose name Is recoided 11 tile Re9slfr ot Mentllets I Regtstet 
of Beneficial Owners as oo the Cut-Off Date only shall be entilled to avaJ Ott facilily of remo1e e·"ll>lino bet.,. f dtril9 
lheAG!.I 

c. Mr ptfiOll wllo acquires shares of lhe Company and becomes a Member of tt1e eoo.,any aflrr lhe <ispa1th of Ille 
-and f>ol<ls Shares as on the Cut·011 Oa1e, may obtain tile login-lei and passwonl f0< remo1e e-YotEg by sending a 
r"""5I at~sk.evofin9@cdslinlia.com 0t may conlJJct to Mr. Ni!in Kunder (022·Zl058738) or Mt - l.at<halli 
(1)22·23058543) 0t Mr. Ral<esh OaJvi (022·23058542). as provided by CDSL A ptfiOll wt1o is,.. a Mentllet as on tlle 
CUI-Of! Date should nat lhe Notice or the AGM for inf0tmatioo purposes only; 

d. -•who have cast !heir vote by remote e-Voting prior to Ille Meeting may alSO anendtlle ~ eteelron.caly. but 
shal not be emtled to vole again. 
Helpdest 10< Individual Sharellolders holding securities In dental mode tor any tecbaical isslla rmled to IOgin 
lfnog~ Depository i.e. COSL and NSOL: 

End ol Rernole 8-VO"'O Monday, t• Aug"st, = QST 5.00p m.) 

Notice of the 37* Annual General Meeting, Remote E-Voting, Book Closure and 
Record Date for the purpose of Payment of Final Dividend for the F.Y 2021-22 

AnnVll Grt!t!JI Mulb>G 
-1$ twll>y gl>tn Iha! Ille 37• Annual General Moetlng (AGM) of Oflanu"' Agrl!ICh IJmdad (1llo ~) - IO 
be held on Tuesday, 2"' AUOUSl 2022 31 11:00 A.M. (IST) lhrough Video ConftrenclnQ ("VC") 10 - Ott buslltsses as 
SM au11n Ile - In acconlance w1lll th& General Cwcular Issued by !he Mnstl)> oJ Coriloral• Altair$ bearl1g Ho 2/2022 
- May 5•. 2022 rt.id wilh Clrcula< No. 20/2020 dated May 5•, 2020, Clrcula< Ho.02/2021 daled .ia-y 13", 2021, 
CmD Ho IW202 I dated Oe<ember 8•, 2021 and Circular No. 21/2021 dated Oecemll<( 14". 2021 *"°"O c:onducbnO 
ot AGM dwoogll llldeo Conferl!f1Cin9 ('VC") 0t 01h1:< Audio Visual Means ("OAVl.I") ..- lhl pht$ical preserlCt of lhe 
Merrllers '"' the meemo at a common veooe. In terms of Ille said Circulars and in ~ wllll the provisions ot 1he 
Companies Act. 2013 •nd SEBI circular SE8VHO/Cf0/CMD2/CllVP/2022/62 dated May 13". =and- - of 
SEBt (Using ObltgallOOS and OISCiOSlre Requirements) Regulallons, 2015, the AGM ot tile ~ 1$ • held 11woog11 
~VM. Henc<. Members can attend and partil:ipate in the AGM thrOIJ',lh VC I OAVI~ orly. The ~ has sent the 
Hottc:e ot !he 37" AGM along wrlh !he Annual Report 2021-22. l!'<ougll eleetroioc mode to al thoSe-. ~ e-rnai 
3daesses ore regislered wilh me C<>mpany or Re9is1rar & Transfer Agem and Depositories. 
Ille~ 01 !A!nding physical c<l!)ies of Ille Notice alOngwilh Annual Report oJ !he AGM has oeen ~with Vlde 
MCA CiWals and lhe SEBI Circulars. 
The Alroal Report 2021-22 of tile C-Ompany, Inter alia. contalling me NobCe and the ~ si- of !he 37" 
AGM is - oo Ott website of lhe Company at www.dhanulca.com and oo tile "- ot Ott Stoel< Exdlanges viz. 
www l>Selncia.com and www.nsemia.com. A copy ol !he same is also available oo tile websle 01 ~ Oeposototy 
Serlic2s (Dia) LinltBd (CDSL) atwww.cdslindia.com and National Seculities Depository Liniled (NSl)l.} at www.nsdco.in. 
Bemajc E·mJi•u 
"1~"'11> Seclloo 108 of the Companies Act, 2013 ('the Act') rea4 villh Rule 20ot the~ ('lanagement 
and Mrnstriilion) !Ues. 2014. as amended from lime lo lime, Che Secnt.aiial Standorll oo Genenl Meelligs ('SS·2') 
iSsued by 1"1 lnstAIJte of Company Secreui~es ol llldla and RegW.tlon 44 ol the SEBI (lis.ng Otllgatlor\$ n Olsclosure 
Reqo.-ements) flegulabons. 20t 5. the Company is Pfovi<ling 10 its Members the taciily or rtmo1> e-Vlllllg belllre .. wd as 
cU'"9 thl AGM In 11soec1 of the lluslntss 10 be transacted a1 the AGI~ and for thl$ ..._. thl eon.,.,, has appoinlld 
COSl for facMatr>g voting through electronic means. 
Tilt clGlld ln$8'UCDonS 10t 1emote e-\1>1Jr19 11e given In the Notlet of me AGM MemberS a11 ~ to note thl ldlowtng 
L The remoie e-"""'10 racily would be available dunng the folloVMO pe~od 

Conrnence<l*ll ol remote e-V«lng S..turday, :iq. July, 2022 QST 9 00 am) 

fletiste<td Otlice: 82. Abhnash ManSIOn, 1Slflool. Josi~ Road, Karol Bagll. New Oetti ·110005 I Tel"-" 011·23634551 • 57 
tor)ICl<lle Oftice: Global Gateway To\\'ers, MG Road, Near Guru Dronacllaryi Mollo S1axi, Q.nqarn • 122 002. 

Tel No.: Ol 24·4345000 I Email: in,.stors@dhma.com I Weblill: www- cun 

• 
financialexp.epapr.in 

• .... -·· 
Place: Kolkala 
Dale: 11 July. 2022 

For Electrosteel Castings Limited 

Sdf. 
lndranll Mitra 

Company Secretary 
ICSI: A20387 

(for attention of Equity Shareholders of lhe Company) 
Sub.: Transfer of Equity Shares of the Company to the OEMAT Account of the Investor Education 

and Protection Fund Authority 
This Notice is published pursuant to lhe provisions of Section 124(6) of the Companies Act. 2013 ('Acf). 
read together with the Investor EducabOn and Protection Fund Authority (Accounting, Aodrt. Transfer 
and Refund) Rules, 2016 and amendments thereof ("Rules'). 
Section 124(6) of the Act provides 11\at all shares in respect of which dividend has not been paid or 
claimed for seven conS8QJIMI years or more shall be transferred by lhe Company In lhe name of Investor 
Education and ProlediOn Fund. 
Adhering to the vanous requirements set out in the Rules. the Company has communicated to the 
concerned shareholders, at thetr latest available addresses, who nave not clalmod their dividend(s) for 
the Financial Year 2014·15 and onwatds. for taking appt0prla1e actlon(s). 
The Company has uploaded deta•s ol such shareholders along with their folio number or OP ID/Cllen1 
10 and number of Equity Sh<>rH due for transfer to OEMAT Account of the Investor Education and 
Protecbon Fund Aulhonly ('Aulhooty") on Its website, www.electrosteel.com. The shareholders are 
requested to refer 10 the webslle to verify the details of dividends not encasned and the Equity Shares 
liable to be transferred to the OEMAT Account of the Authority. 
The concerned sllareholders. holding Equity Shares in physical form and wllOse Equity Shares are liable 
to be transferred to DEMAT Account of the Aulhonty, may note that lhe Company would issue new sllare 
certlOcate(s) 1n lieu of the original share c&llifica1e(s) held by them for the purpose of transfer 10 the 
DEMAT Account of the Authonty as per the Rules and upon such issue, the original share certificate(s) 
will stand automalicaly CMOel1ed and be deemed non-negotiable. The concerned sllareholde<s, holding 
Equity Shares in dematerialised foml and whose Equity Shares are liable to be transferred to DEMAT 
Account of the Authority, may note that the Company would infonn the depository by way of Corporate 
Action frx transfer of shares in favour al OEMAT Account of the Authonly. The shareholders may further 
note !hat the details uploaded bv Ille Company on its website should be regarded and shall be deemed 
adequate notice in respect of issue of the new share certificate(s) by the Company for the purpose of 
transfer of Equity Shares la OEMAT AA:counl of the Authority. 
The Shareholders may note thal both lhe unclaimed dividend and lhe shares transferred 10 the IEPF 
Aulhofily/OEMAT Account ol the Authonty including all benefits accruing on such shares. d any, can be 
Claimed b3c4< by \hem from IEPF Authority aner followfng the procedure prescribed In the Rules 
In case lh• Company does not recelV8 any valld claim from tho concemod snarenoloer by 16 October. 
2022. the Company shall with a view to comply with the aforesaid requirements set out 1n the Rules. 
transfer Iha shares to the OEMAT Account al the Authorily 
In case the shareholdetS tu>ve any quenes/clarifications on the subject manor and the Rules, they may 
contect Iha Company at llS Registered Office or Maheshwari Oatamallcs Pvt. Lid., Iha Company's 
Registrar and Transfer Agent. al 23. R. N. Mukherjee Road. 5th Floor, Kolkata 700 001, Tel. No.: •91 
33 2248 224812243 5029; E-matl 10 mdpklc@yahoo.com. 

NOTICE 

ELECTROSTEEL CASTINGS LIMITED 
CIN: l273100R1955PLC000310 

Registered Office: Ratnod Colony, Ra1gangpur. Sundergarh, Odisha 770 017. India 
Corporate Office: G. K Tower. 19 Camac Street, Kolkata 700 017. India 

Tel. No.: +91 06624 220 332; Fax: +91 06624 220 332 
Website: www.elecltosteel.com; E-mall 10: companyseetetary@electrosteel.com 

p..,....,.I01htf191-29olSESl(\alng 
Obllglll«I& Ind -· RtquinN•ll) 
Rlg"lfl>OOS. 2015. HollCt is he1tl>y 9"11• 
lhlta mating ol lNBoanlol o.-. ol ll>t 
Conpeny ... bo llold oo T-, It" .Jily 
2022 of\tto o1'1 ID - ll>t \Mloc>ild 
Fl~M!ci.M i:tesi; ts (bodl S1111dato!M lfld 
Consolidated} fo1 IN q11anti tl'ldtd 
3006 2022 
n.. ...... ~ ... - ..... - 
ot Ille Colllpalfly, 11.. 'IHHI dcmstwam..COl'll 
tnd i\ock. ~ I. IMW ~COl'll 
and www bselflcil ~ 

fcx OC-M Shriri.m Ltd. 
Sdl· 

(S111ttt Gambhirl 
Pl.ace: Hew Dtlhi Comp.any Stertlary 
Oate: 11.07.2022: & Complia&u Officer 

NOTICE 

DCM SHRIRAM LTD. 
Regd. Offict: 2• Floor, Wortdmark 1 
(Wtst W".,g), Attodty, Ntw Ottlll-11il037 

Tel :tt1.Wl0200 
CIN No.: l74199Dl 1ml'LOl34923 

E·m.ail; rtsponsetdcm1llrir1m.com 
Website: www.dcmshr1ram.com 

• • • • 

Enriching Lives 

SAJANCKUMAR
Chennai, July 11

MAKING A FORAY into the
emerging
electric
vehicle
(EV) seg-
ment, the
diversi-
fied `54,-
722-crore
Muru-
gappa gr-
oup will
launch its
firstprod-
uct, e-
three-wh-
eelers, in
the mar-
ket byAu-
gust-end
or early
Septem-
berof this
year.Itwill
also be

gearingup for the launchof e-
tractorsbyyear-end.Groupsub-
sidiary Tube Investment of
India’s (TII) newly carved-out
company,TICleanMobility,will
spearheadtheEVbusiness.Ithas
anoutlayof`200crore invest-
mentfortheEVplayanditsexis-
ting cycle plant atAmbattur in
Chennaiwillmakee-three-wh-
eelers.Thecompanywill launch
e-three-wheelersundertheMo-
ntrabrandinthepassengerand
cargo segments.The first pro-
ductwill beapassengervehicle
whichwillhavethreevariants.
ArunMurugappan, execu-

tivechairmanofTII,toldaselect
groupofmediapeople that the
initialproductioncapacityofe-
three-wheelers would be
around 75,000 per year and
couldbescaledupafteracertain
period.“Wehavebeenworking
on the e-three-wheelers for the
last three years and it’s com-
pletely designed in-house,”he
said.
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KIRLOSKAR BROTHERS LIMITED
A Kirloskar Group Company
Registered Office : Yamuna, S. No. 98 (3 to 7),
Plot No. 3, Baner, Pune 411 045
CIN : L29113PN1920PLC000670

5. The Notice of the AGM and Annual Report for the Financial Year ended on
March 31, 2022 will also be made available on the Company’s
website at www.kirloskarpumps.com; stock exchange website at
www.bseindia.com andwww.nseindia.com and on the NSDL’s website at
http://www.evoting.nsdl.com.

4. The Company will provide facility to shareholders to exercise their rights
ndto vote by electronic means. The instructions for joining the 102 AGM

through VC / OAVM and the process of e-voting (including the manner in
which shareholders holding shares in physical form or who have not
registered their e-mail address can cast their vote through e-voting), will

ndformpart of theNotice of 102 AGM.

nd1. Shareholders may note that the 102 Annual General Meeting (AGM) of
the Company will be held over Video Conferencing (VC) and Other Audio
Visual Means (OAVM) on Wednesday, August 10, 2022 at 11:00 AM IST
in compliance with the General circular numbers 14/2020, 17/2020,
20/2020, 22/2020, 33/2020, 39/2020, 02/2021, 02/2022 and all other
applicable laws and circulars issued by the Ministry of Corporate Affairs
(MCA), Government of India and Securities and Exchange Board of India
(SEBI), to transact the business that is being set forth in the Notice of the
AGM.

2. In compliance with the above circulars, electronic copies of the Notice of
the AGMand Annual Report for the Financial Year 2021-22 shall be sent to
all the shareholders whose e-mail IDs are registered with the Company /
Depository Participants. The shareholders holding shares in physical
mode are requested to furnish their Folio No., self-attested PAN card, their
email IDs and mobile numbers by writing to Company’s Registrar and
Share Transfer Agent (R & T), i.e. Big Share Services Private Limited at

thOffice No. S6-2, 6 Floor, Pinnacle Business Park, Next to Ahura Centre,
Mahakali Caves Road, Andheri (East), Mumbai-400093, Maharashtra,
India or by sending e-mail at KBL@bigshareonline.com.

3. Shareholders holding shares in demat form can also send e-mail to
aforesaid e-mail ID to register their e-mail address for the limited purpose

ndof receiving the Notice of 102 AGM and Annual Report for the
Financial Year 2021-22.

NDNOTICE TO THE SHAREHOLDERS OF 102 ANNUAL GENERAL MEETING

Place : Pune
Date : July 11, 2022

By the Order of the Board of Directors
For KIRLOSKAR BROTHERS LIMITED

Sd/-
Devang Trivedi

Company Secretary

w Tel: +91 20 6721 4444
w Email: secretarial@kbl.co.in w Website: www.kirloskarpumps.com

SPANNING OVER 2.2million
sqft,theLuluMall inLucknow
is a project that boasts the
presence of over 300 interna-
tional andnational brands.All
stores and retail outlets are
strategically centered so as to
give the mall a distinctive
shoppingambiance,according
to a release. Catering to the
diversetasteofconsumers,the
mall houses 15 fine dining
restaurants and cafes, and a
massive food court with 25
brandoutlets.Thefoodcourtis

integratedwithmobile charg-
ing facilities.
Lulu-owned Funtura pro-

vides a 65,000 sqft entertain-
ment zone thatwill be unlike
any other across the country.
The cutting-edgeVR-enabled
arenawillhostamyriadassort-
ment of video games, roller
coasters and trampoline park.
The hallmark of themall will
be the Lulu Hypermarket,
which on completion will be
the largest hypermarket in
UttarPradesh.—FEBUREAU

LuluMall in Lucknow to have
presence of over 300 brands

NAYANDAVE
Ahmedabad, July 11

PRANAVADANI,MD(agro,oil&
gas)anddirectoratAdaniEnter-
prises, has been appointed a
trusteeofSaurashtraTrust.The
trust manages three leading
Gujaratidailiespublishedfrom
MumbaiandGujarat.
The development comes

after threemonths of the for-
mation of AMG Media Net-
works, a wholly-owned sub-
sidiaryofAdaniEnterprises.
“JanmabhoomiGroupwill

benefit from Pranav Adani’s
international exposure and
professionalism.His inclusion
will give momentum to the
ongoing illustrious journeyof
Janmabhoomi Group in the
coming days,” Damajibhai
Anchorwala,SaurashtraTrust
chairman, told FE . Though
PranavAdanididnotcomment
on the development, a senior
executive of the Adani Group
said hehas joined the Janmab-
hoomiGroupasatrustee inhis
“personalcapacity”.
SaurashtraTrust,alsoknown

as Janmabhoomi Group, was
establishedbyfreedomfighter
Amrutlal Sheth in the year
1931.

PranavAdani
joins Saurashtra
Trust, publisher
of three leading
Gujarati dailies

MITHUNDASGUPTA
Kolkata, July 11

THE INSURANCE REGULA-
TORY and Development
Authorityof India (IRDAI) has
decidedtoformtwotaskforces
to suggest steps to sort out
issuesbetweeninsurersandre-
insurers.These task forceswill
have to submit reports in three
weeks.
The task force for the life

insurance sector has seven
members and itwill beheaded
byNaveenTahilyani,MD&CEO,
TataAIALifeInsurance.Theone
forthenon-lifeinsurancesector
has nine-members andwill be
headed byBhargavDasgupta,
MD&CEO,ICICILombardGen-
eralInsurance.
Irdai said it held the second

bi-monthlymeetingswith the
CEOs andMDs of life insurers

and reinsurers,andCEOs/MDs
ofnon-lifeinsurersandreinsur-
ersonJune30andJuly1,respec-
tively,inHyderabad.
Forthe life insurancesector,

the terms of reference for the
taskforcearetostudytheissues
on stabilization of reinsurance
rates,capacity constraints per
life with reinsurers, concerns
with respect to delay in quotes
byre-insurers,the applicability
of compliance requirement
with respect to claims,social&
ruralsectorobligations,reinsur-
ance support on social insur-

ance schemes (Covid, PMJJBY
etc),and faster settlement and
payment digital mechanism
(exchange) among reinsurers
and cross border reinsurers,
amongothers.
For the non-life insurance

sector,thetermsofreferencefor
thetaskforceincludetheapplic-
ability of compliance require-
ment with respect to claims,
social&ruralsectorobligations,
TAT etc on reinsurers, cession
cap on CBRs, concerns with
respect to delay in quotes by
reinsurersandreinsurancesup-
port on social insurance
schemes (covid,PMSBY,pools
etc.),amongothers.Thesewere
the issues raised by the stake-
holdersduring‘BimaManthan’
onJune30andJuly1.Irdai,inits
ordersdatedJuly7,saidthetwo
taskforcesmayinvitespecialists
fordiscussion.

Irdai panels to sort out issues
between insurers & re-insurers

RAJESHKURUP
Mumbai, July 11

AMOVEBYLifeInsuranceCor-
poration of India (LIC) to sell
securedbondsofRelianceCap-
ital (RCap)worth `3,400 crore
did not receive any bids from
prospective buyers after the
deadline expired onMonday.
The insurernowhas extended
the deadline by another 11
daysto July22.
“Therewerenotakersforthe

bonds as of the end of the day,
followingwhichadecisionwas
taken to extend the deadline
further. This also followed
requests fromcertain quarters
toextendthefinaldateforsub-
mittingthebids,”asourceclose
tothedevelopmentsaid.

LIChasbeentryingtosellthe
bonds,nowtradingat70%dis-
count, since July 2021. The
insurerhadmadetwoattempts
earlier, which had failed as it
couldnot arrive at a price con-

sensuswithprospectivebuyers.
RCap is currently undergoing
insolvency proceedings, with
the creditors of the formerAnil
Ambani group companyseek-
ing`23,666croreindues.

IDBI Capital Markets, the
advisortothebondsale,hadear-
lierinvitedexpressionsofinter-
est (EoIs) fromprospectivebid-
ders. According to the EoI,
biddersweretobefinalisedthr-
oughanauctionprocess.
LICwasexpectingtorecover

atleast30%ofthebondamount
as it expects a number of pro-
spectivebuyers to submit their
bidsbeforetheexpiryofthenew
deadline.The insurerhadgross
non-performingassetsofabout
`35,130 crore as ofMarch31,
2021,according to its available
annual report.Lastyear,certain
bondholders – including Axis
Bank andHDFC–had sold off
theirbonds toasset reconstruc-
tion company,Assets Care and
ReconstructionEnterprise.

Notakers forRCapbonds;
deadlineextended toJuly 22

TEPID RESPONSE
■ LIC has been trying to sell the
bonds, now trading at 70%
discount, since July 2021

■ RCap is currently undergoing
insolvency proceedings,with
the creditors seeking
`23,666 crore in dues

■ LIC expects to recover at least
30% of the bond amount

Murugappa to launch
e-three-wheelers by
end of nextmonth FE BUREAU

Mumbai, July 11

ONE97 COMMUNICATIONS,
which owns and operates fin-
techplatformPaytm,hasposted
a 779% increase in
loan disbursements
for the quarterended
June 30 to `5,554
crore.Ona sequential
basis,itslendingoper-
ations grew56%,the
company said in an
exchange filing.Paytmhasdis-
bursed8.5millionloansduring
thequarter,animprovementof
nearly500%onyear.
TheVijayShekharSharma-

led company’s credit portfolio
annualisedrunrateimprovedto
`24,000 crore.“The rapid gro-
wth of our lending products
brings us an attractive profit
pool. We are also seeing inc-
reases inaverageticketsizedue
to the scale-up of the personal
loansbusinessinparticular,”the
companysaid.
Paytm, which acts as an

aggregatorfordigital loans,has

partnered several banks and
non-banks. ICICI Securities
expectsthatbyFY26around19
millionconsumersand1.2mil-
lionmerchantswillavailfinanc-
ingproductsthroughthePaytm

platform.
Paytmhasdeplo-

yed3.8milliondevi-
cesatmerchantsto-
res. “The strong
adoption of devices
alsohasacorrelation
withtheriseinmer-

chants eligible for loans from
ourplatform,”thecompanysaid,
as it offers merchant loans
throughpaymentdevices.
‘BuyNowPayLater’ (BNPL)

loan is themainstayvertical of
Paytm’s lending operations,
contributing over 60% to its
loan business, followed by the
personal loan and merchant
loansegments.Lastmonth,the
RBIdirectednon-bankprepaid
payment instrument (PPI)
issuers not to load PPI instru-
mentsusing credit lines,which
is likelytoadversely impact the
BNPLsector.

Paytm loandisbursals
jump779% inJuneqtr

THE SECURITIESAPPELLATE
Tribunal (SAT) has set aside a
Sebiorderinamatterrelatedto
thenon-payment of dividends
byCairnIndiatoCairnUKHold-
ingswhiledirecting theregula-
tortoholdaninquiryandfinda
“logical conclusion”in the case
within sixmonths.Cairn India
merged with Vedanta Ltd in
2017.The appellate tribunal’s
order,datedJuly5,cameafteran
appeal was filed by Cairn UK
againsttheSebiorder.—PTI

SATasks Sebi to
conduct inquiry
intoCairn
dividendcase

The task force for the life
insurance sector has

sevenmembers and itwill
be headed by Naveen

Tahilyani, MD & CEO, Tata
AIA Life Insurance

Pune


