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mi Kirloskar

aged about 53 years, residing at 453,

. Radha, Gokhale Road,
car, Pune 411016, and hereinafter referred to as “Party of the Firgt Pan”

<]f J

éﬁ&
e




AN AR \O p [_,,,

B
WS’WT‘% MAHARASHTRA

e S ke 3 1410 3

RN L kinsant s
\

& (\
22 B Ao il rae 2
PRSI

iy [y
A7 W

£

skar Business ©
hereinafter referred to as
4

Yikram Kirloskar, at
Park,

]

d about 50

Bellary  Road,

he Third

Prm reb it o e w5

Flebbai,
Part” or VS

Bang

K

st
i

AN, TESIOINE au i~




AL ?’z‘u’i}c% 'h'cr-cm -J:\)m of Shri. Laxmanrao Kashinath
5 (as hercinafler defined) enury into
d to tl*e establishment o indush‘ia? empire
. Kirloskar along with his brother Shri. Rajarampant
atd }\}RI,,,OM\;\}\ synonymous with qu.ﬂ.ny, honesty and
. for some time in the past, heen managing various
hy Shn S,L. Kirioskar F”k malor
5, both public and privare, n Schedule
C The esent the fourth gc“crmmn of & axmanrao Kirloskar,
The other bmm?cs of the farmly of Shri. Laximanrao La‘ represented by
Shri. Ravi Kirloskar and Shri. Prabhs .\fn Kirlogkar, being sons of Shii.
Laxmanrzo Kirloskar and Shri. Sukumar Kirloskar being t‘z e grandson of Shri.
Caxmanrao Kirloskar have already separated and therefore are not parties to this
. ces of opinion may a Parties in

ownership., management and conrol of the

- Group

RN Y on account of various reasons, includin b of attitudes
and behaviour. The Parties hereto felt that it is prudent 1o ta 50 that is

set (ranstormed into problems and problems do not lead to emeregenci
> will hamper the progress of the Kirloskar Group affecting the peace,
roodwill, prestige and properties of the Kirloskar Family.

es hereto felt that before the fifth generation gets fully involved in family
twill be wise , a family settlement whi i the {}\xnu\m]
management by each branch of the Kirlosk: i
smooth functiioning of s oand to preseny :
and properties of the family and w0 avoid
1eations, e,

so feel that in spite of likely internal differences, the family
W 0*1«;‘% and {ndustrial communily, present a united face and the
principle,

i‘;iméé;ﬂ f;m‘lc nent sh

~,

by investiment

.nmu dcﬁncd) shares wre he
7 v Value Hol
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tement for ithe
follows:

In pursuance ol the desire to elfew 2 consensua

purposes, the Parties herete hereby mutually agree as

1 Inthis Dl"fS, unless the context reguires otherwise, the following terms shall carry the
meanings sel out against each of the tenms:

Company /i

“Kirloskar Group” ¢ “Group™ 7 “Group

aut 1 Schedule

0.

¢, “Tairvalue Trust” or “FVT” means the family trust established under a Deed of
’l“rux:t dated 11 DLCLmbu 2006 as amended from time 0 time, and of which the

Parties hersto are equal benefieiaries.

d. o
ATTANEEMCnT appie
(KBL) and \nmsl\m Bl
and the consequential allo Hztnf o > }1 !ht’.’\‘a: &

e. “T_.')esiqnmed Company A” shall mean Kirloskar Oil Engines Limited whose nar
is proposed to be changed to Kirloskar Enterprises Ltd. {or such other name as
may be approved by the Registrar of Companies, Maharashira, Pune), upon the
Scheme of Arrangement for demerger as approved by the Honble High Court of
JTudicature, Mumbai, on 317 0

'

g UDesignated Company C7 shall mean Pooja Credits P Lid,

It is broadly agreed that the family settlement shall be effected in su cl
tm Gwnershi 1ip, management and cwmol ;‘u tlm axt vm of kn ¢
T’er*l YIRS

a n aneyr

{ Sw'u-;\ <Hares,

ansierred o BVH or the
helv nominees, as spec m d an d to the extent mentioned under’a
names v Schedule U1 hereto, at the prevailing market price
transaction.

Al the un

listed sill held by |

Sched
RAMCS.
] whiz%*\: 5

Yarties hereto.

ulo i.\'
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Asara, as

Koand GAK tthat the VSK hd n&_\; a sum of Rs. 19,

i""

CTOTES SACH 10

that ne
companies

cto shall be allotted all shares held by FVT in the capital of BVH and
Asara equally on payment of face \fa!uc..

The Parties

Provided, however, that in respec ,f ?h' “m res of BVH and Asara, the Parties

hereto shall no ez*tided i aid shares in futare. unless mutually

Te Lo con‘;z"’m{c cqw“
whatsoever, pre
L thelr respective resources,

BVH .
and Asgara are not ab

e

In order that the distribution b woand equitable, the parties heveto have agreed that
notwithstanding and irrespective of anvthing contained in Clause 3 above

{1 SCK asum of s, 80,30 crorves (0 VSK and ACK, RCK and GAK
i By 1217 erores each vo VEK

s veferred to at
¢ vo purchase the shar

come payable to

i terms of Clause 6

On the ha;\pumw of the Conditional Fvent, SCK and / or his nominees
will receive shares of KBIL a"ramst the shares mentioned in Schedule 11,

is agreed by \(}\ that he and / or his nominees are not entitled to such
but AC RCI and G\}\ are entitled w the said I\BI

{ mcz:t and theretore SLI\ u: ees IO

Tany, 1o transt

I for anv
ol & months |
may be mutually

m whatgoaver, “n Conditional Event does not happen within a pel riod
s the date of signing of this DEFS or such further extended period as
and unanimously agreed, the Parties shall take the following steps

within T month from rl;e nd of the above period or extended period as the case may

w;zge,z;;

he:




5 The Parties shall var
purchased by them under Clmw
noninees, o FYT without any con

The shares purcl
herelnabove will be back w0 the compat
surchased, and atf the price at which they were purcha
jointly ensure that necessary approvals for the purcha:

shares are obtained from the concerned companies and will cause Rs.
crores Lo be returned to VSIG

k) i
jd .
IS and sale of these

]
{ § 7
!

Pt

0 croves to SCK and Rs
.

Giy VS shall relund
ACK, RCK and (
s of Cls R

ded these amounts

{ivy

10. Subject to Clause 9 hereof, the VT may be dissolved after completion of all actions
contemplated under this DFS within a mutually agreed time period.

[BE iabilities arise in future in respect of' zmi(m'-; contemplated in this
i be shared and borne equally amon e Parties
iz frat:

(1) they 5 number of shares in Kiyl
(”KPI-“» as \U out i Schedule IV A lu

the joint, ham
end their full and ol co-operation 10\\ n‘\ pz“'
nee of the trademark, tradename,
further agree to work

Parties further

logo and com
ther o enhanee and stre
¢ U]m H and when any further

caqually by theny by

Provided, however, that the Partes hercto sh
selffrransfer the sald shares in future, undess
unanimousty by and between the Parties.

KPP and e
mmerd ren v

13, The Parties agree that the control and management of Kirloskar Institute of Advance
ement Studies (KIAMS?Y and Kirlos re promaoted,

Mana ar Foundation (KF
managed and run by the Parties, shall continue to be managed ¢




hat

¢ CHEUe
nade (o the re byelaws 7 articles ¢ deeds /
erence of apmlon n reg azd 10 the matiers set
esohui by arbitration only and none of the
itigation.

&

25011 1o any court or nth

nd Annexures herveto are incorporated into and shall be deemed w

T

DES.

'*'iq or (jmm w© d or thing w mci‘ will cause da
i T i a directly con pcmi
Lompuumé and innovation i the

und kulnxl\m Ihc i' wﬂt} s also agree

8o do such thin
sary ore ient to gi

i Vin this ‘31 S, the Pa
ed and
claim or dispute ag
1701 any provision of this DFS 1s held or found to be unenforceable, illegal or void, all

other provisions will nevertheless continue to remain in full force and effect. The
i { vertheless be bound to negotiate and settle a further provision to this
e I is held or found to be unenforceable, illegal or

iginal ntention of the parties and fd

N

all be binding on ¢ve
ated in @ Schedule (o this DFS ¢
of all parties.

duly anthorised representatives

19, There shall be only one original copy of this DFS which shalt be in the custody of

retation of this DFS including schedu
manimousty. I there 1s no unanini
namely, Shri. f\m! N Alawan and 8
T, w'mm decision will b al and binding. If the

1 lhil 1 -“0 i Shrikrishna N Inas mi ar,

s thereto shall

Prov uiu claims under th
DES s oand exd 'pt under expity of 3 vears from the

slution of BV and Asara, whichever is later.




21 This DEFS sh

s subject to the fumnsdicton of cours in

IN WITNESS WHEREOQF THE PARTIES HERETO HavE put

THEIR
SIGNATURES

ON  THE DAY AND  DATE  MENTIONED  FIRST

HEREINABOVE.
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Place: Pune
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Sehedule §

KIRLOSKAR GROUP COMPANIES

oo

K B

A0 GG, Dandekar Machine Waorks Limited
6. Kirloskar Systems Limi

¥ 77

i
i bara Pumps Limited

Joskar Integrated Technologies Limited
1

!

9. Kin drants Limited
Chillers Limited

14, Qu 2

13, Hematic Motors Priv

pya

3

. Pressmaric Blectro Stamping Private Lud.

7 Better Value Holdings Private Limited

17
!




Schedule i
List of Group Companies of which Ownpership, management and control to be

passed to each Party

My Atut C Kirloskar o o
Sr. Nanme of the Company ' No. ol Shares

Mr. Sanjay €. Kirloskar

!_,Sr. ’ Name of the (”nmpanv No. of Shares
- ..:\' 0’ - i
1. Kirloskar Brothers Ltd, : 373

T "m;m\ tary Lad

Kirloskar Corrocoal i

4 (\\zddl(ﬂx & 1.
3. Lad
o 70wy Kivloskar Ebara ump\ Ad
L Y ,
S. Kirlosk:
Name of the € ampuny Nooal whaves

- Quadrant Communications Lid,

2 Kirloskar Proprictary Lad.
3 Kivle s Lid.




schedule HiCant

M, Rahul € Riroslor ) .

S Name of the Company No. of Shares

1 Kirloskay Qi Engines Lid,
| Kirloskar Brothers Lid.
& Con le,

wemalic

Mr. Gautam A. Kulkarni )
Sro Name of the Company ' No. of Shares

1 Kivloskar Q1

Kir

wines Lid.

askar Brothers Lad.

kar Preumatic Co. Lid, ; |

kar Ferrous Industries Lt , -
ar Machine Works Lid,

ed Technologies Lid,




schedule Hi

Shares to be transferred from KSL to BVH and to tndividaal Partics

A. KSL 1o BYVH

Name of the Company § No. of Shaves

S S
Kirtogkar O

1 ICSL fo M Atul €. Kirloskar and / or his nominecs

Sr. | Nameofthe Company | No. of Shares |
: : ' !
No. | i
! i
b Kirloskar
H
| .
. = N
; Lirloskar Ferrous i Ie
; ;
; Lad.
| |
|2 Kirloskar Pneumatic Co, Lud, | 86000

C. KSL to Mr, Sanjay C. Kirloskar and / or his nominees

Name of the Company [ No.af Sharves

- D. KSL te Mr. Rahul C. Kirloskar and £ oy his nominees

Sr. Name of the Company No. of Sharves




E.

Schedule 11 (Contyy

KSL 1o Mr. Gautam A, Kulkarni and /7 or his nominees

Posr Nanre of the Company No. of Shares




Y

Schedule IV A
Unlisted Shares to be transferred from BVH and Asara to the Parties
To aml C. Kirloskar

Sr. Namge of the Company : No. of Shares Booi Vadue 11

)

Vo Kirloskar Integrated Techiw

Lid,
2. Kirdoskar Consultanis Lid. 1209404
3. | Kirloskar Chillers Ltd. o 2,50,000
4. | Kirtoskar Proprietary Lid. 919

To Sanjay C. Kivioskar

LS Name of the Company Na. of Shares Book Yalue (R
Na.

1. Quadromatic Engipeering Pvi. Lid, 30,0006
| :‘
2 § Pressmatic Electro Stamping Pyt 11,683
| i

L. ‘ ! a

3. Hematic

)

o

No. of Shares Book Value (Rs.)

Quadram
[Lach

To Rahul C. Kirtoskar

Sr. Name of the Company ; Np. of Shares Book Value (Rs)

N
S car Chitlers Lid,
R e ,
L4, D Kirloskar Proprietary Lid. 919 |
| i
i — eemned




Schedule IV A (Cont

To Gavom AL Rullkarm

St Name of the Company I No.of Shares

Book Value (1Rs.)
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hedule IV B

Listed Shares {o be transferred from BVYH and Asara to Puarties

To Atul C, Kirloskar and / or his nominees

No. of Shares Book Valae (Rx)

1
I
i
i
i

[ = 5
LS Name of the Company
H
| Na.
C 1. Kirloskar Oil Engines Lid.
2. | Kirloskar Brothers Lid. 52.88.21%
3, Kirloslar Prenmatic Co. L,
Kirloskar Ferrous Industries Ligd,
3. G G Dandekar Machine Works 7.94.485
Lid. :

To Sanjay C. Kirloskar and 7 or his nominces

Name of the Company

No. of Shares o Book Value (Ry.y

[P

" Fo Rabul C. Kirloskar and / or his nominces

St

Na.

Name of the Company

No. of Shares o Book Value (Re)

Brothers Lid,

- Kirloskar Ferrous Industiies Lid.

G G, Dandekar Machine Works Lid.

N

o=

//

P

-




Schedule IV B (Cont.)

To Gautam A, Kulkarni and 7 or his nominees

Sr. Name of the Comfﬂmy | No. of Shares Book Value (Rs.) x‘
Nao. :

6348 84,776

706499

16,08,232 4,77.64.490
| |
7,04 485 3,81.61,501 |
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Schedule V

Shares to be purchased by VSK or his nominees from Designated Company A

Sr, ~ Name of the Com p;‘my No. of Shares ; Agreed Amount %
- T Denso Kirloskar Industries Lwd. '\ 39,00,000
; 2 Kirloskar Tovoda Textile Machivery -
Pvt. Ltd.
3 TG Kirloskar Automotive Py, Lid. 57.20,000 o 18,92.32.000
4 | Toyota Tsusho India Pvt. Lid. 16,37,580 2,67.,66,000
5 1 Tovota Kirloskar Auto Parts Pvt. Ltd. 3,37.50,000 53,66,}32(}0U'

48

H Tovota Kirloskar Motors Pvt. Lid. ?,7(,)\,()(},0()(}” I

TOTAL - 246,034,000

Shares to be purchased by VYSK or his nominces (rom Desienated Company B

Sr. Name of the Company No. of Shares | Agreed Amount |
No. | (Rs.) ‘
b Kivloskar Tovoda Texitle Machinery BRIVIDN '

TOTAL ; 2,67.95,000

Shares 1o be purchased by VSIC or his nominees from Designated Company C

KT Name of the Company No.of Shares  Agreed Amount
No. (K.}
1 Quadrant Communications Ltd. . 34,300 k 32,458,130
TOTAL 32,45,130

o%a
L




ANNEY v g

Lo

At Kirloskar Radha,
453, Gokhale Road
Shivajinagar
Pune 411016

Date: 6+ 4. 0

Dear Atui,

i am a member of the family headed by you, being your wife and as such a beneficiary of Fairvalue Trust
{FVT} also. Members of Kirloskar Family are the beneficiaries of this FVT. | have been informed by you
that discussions are under way for effecting an amicable family settlement which will involve amongst
others, transfer of shares held by FVT and other family investment companies and also promises

commitments and acceptance of obligations and liabilities. | hereby give my free and voluntary consent

o S_ais‘g authorise you o represent me as part of your family In the said discussions and to accept the
te;ﬁ{s“ af%famiiy settlement. | hereby confirm that all the promises made, commitments given and
““gbligations and liabilities accepted by yéu as part of the family settlement shall be binding on me and |
shall abide by such terms and do every thing required to give effect to the terms of farmnily settlement as

o

‘may be agreed.

A\mw«b@w

Arti Kirloskar %
Ay W :
. ~ /

/ﬁ
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Gauri Kirloskar 45 West, 50" Streer
Apartment 8E
New York
NY 10023, USA
¥.%.09

Dear &Q ba

i am a member of the family headed by you, being your daughter and as such & beneficiary of Fairvaiue
Trust (FYT) also. Members of Kirloskar Family are the beneficiaries of this FVT. | have been informed by
you that discussions are under way for effecting an amicable family settlement which will involve
amongst others, transfer of shares held by FVT and other family investment companies and also
promises commitments and aceeptance of obligations and labilities. | hereby give my free and voluntary
consent and alco authorise you to represent me as part of your family in the said discussions and w©
accept the terms of family settiement. { hereby confirm that all the promises made, commitments given
and obligations and liabllities accepted by you as part of the family settlement shall be binding on me
and 1 shall abide by such terms and do every thing required to give effect to the terms of family
settlement as may be agreed.

Gauri Kirloskar

L, X i34
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Aditi Kirloskar ‘Radha’
453, Gokhale Road
Shivajinagar
Pune 411016

v
. <

. . S P

tam a member of the family headed by you, being your daughter and as such a beneficiary of Fairvalue
Trust {FVT) also. Members of Kirloskar Family are the beneficiaries of this FVT. | have been informed by
you that discussions are under way for effecting an amicable family settlement which will involve
amongst others, transfer of shares held by FVT and other Tamily investment compén!es and also
promises commitments and acceptance of obligations and Habilities. | hereby give my free and voluntary
consent and also authorise you to represent me as part of your family in the said discussions and to
accept the terms of family settlement. { hereby confirm that all the promises made, carmnmitments given
and obligations and liabilities accepted by you as part of the family settlement shall be binding on me
and | shall abide by such terms and do every thing required to give effect to the terms of family
settlement as may be agreed.

Aditi KiFfigekar
p &%‘f’ 570 C
i ¥ 7 5

'm» EHZ/L’/ / . . (

/ 2
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Pratima Kirloskar 33, “Suyojana
Koregaon Park Road
Pune 411001

/

Degr Sanjay,

i am a member of the family headed by you, being your wife and as such a beneficiary of Fairvalue Trust
{EVT) also. Members of Kirloskar Family are the beneficiaries of this FVT. | have been informed by you
that discussions are under way for effecting an amicable family settlement which will involve amongst
others, transfer of shares heid by FVT and other family investment companies and alsc promises
commitments and acceptance of obligations and fiabilities. | hereby give my free and voluntary consent
and also authorise you to represent me as part of your family in the said discussions and to accept the
terms of family settiement. | hereby confirm that all the promises made, commitments given and
obligations and liabilities accepted by you as part of the family settlement shall be binding on me and |
shall abide by such terms and do every thing required to give effect to the terms of family settlement as
may be agreed.

sl

N &
ST

Pratima Kirloskar

raa i
74\\.«..»{,:\

A
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Alok Kirloskar 33, “Suyojana
Koregaon Park Road

Pune 411001

oo

. 7-9-9

o A ‘T
Dear ,,(,’()L,"‘t,/ {5’«{&/ 'é) 57‘“‘"’&"’1‘_;
L

{am a member of the family headed by you, being your son and as such a beneficiary of Fairvalue Trust

(FVTY aise. Members of Kirloskar Family are the beneficiaries of this FVT. 1 have been infermed by you

AR R

that discussions are under way for effecting an amicable family settlement which will involve amongst

others, Lansler of shares held by TV ang other family investment companies and also promises

commitments and acceptance of obligations and tiabilities. [ hereby give my free and voluntary consent
and also authorise you to represent me as part of your family in the said discussions and to accept the
terms of family settlement. | hereby confirm that all the promises made, commitments given and
obligations and liabilities accepted by you as part of the family settlement shall be binding on me and |

shall ahide by such terms and do every thing required to give effect to the terms of family settlement as
may be agreed.

P (Y

hed4

¢

3
N
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Rama Kirloskar

Bryn Mawr College
Bryn Mawr,
Pennsylvania

I

i g
7 &7

—
e

i S oA /f & 4
Dear  §ieny t'/"\,,kj Shén ﬁcj\/,

{ amy @ member of the family headed by you, being your daughter and as such a seneficiary of Fairvalue
Trust (FVT) also. Members of Kirloskar Family are the beneficiaries of this FVT. { have been informed by
you that discussions are under way for effecting an amicable family settdement which will involve
amongst others, transfer of shares held by FVT and other family investment companies and also
promises commitments and acceptance of obligations and liabilities. 1 hereby give my free and voluntary
cansent and also authorise you o represent me as part of your family in the said discugsions and to
accept the terms of family settlement. | hereby confirm that all the promises made, commitments given
and obligations and liabilities accepted by you as part of the family settlement shall be hinding on me
and 1 shall abide by such terms and do every thing required to give effect to the terms of family
settlement ag may be agreed.
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Geetanjali Kirloskar Kirloskar Residence,
Kirloskar Business Park
Bellary Road
Hebbal
Bangalore 560024

Dear Vikram,

tam a member of the family headed by you, being your wife and as such a beneficiary of Fairvalue Trust
(FVT) also. Members of Kirloskar Family are the beneficiaries of this FVT. | have been informed by you
that discussions are under way for effecting an amicable family settlement which will involve amongst
others, transfer of shares held by FVT and other family investment companies and also promises
commitments and acceptance of obligations and liabilities. 1 hereby give my free and voluntary consent
and also authorise you to represent me as part of your family in the said discussions and to accept the

terms of family settlement. | hereby confirm that all the promises made, commitments given and
obligations and liabilities accepted by you as part of the family settlement shall be hinding on me and |
shall abide by such terms and do every thing required to give effect to the terms of family settlement as
may be agreed.

H 74‘31&2/&

AL




Aty e &
tanasi Kirloskar Kirloskar Residernice,
Kiloskar Busiiess Park
Belkiry Road
Habbal
Bangdlore 560024

Dear /é/«é&,

i am a member of the family headed by you, being your daughiter and as such a ben&ﬂcaaw Qf Fa;rvaiue

and | shall ablde by such terms and do every thing tequired 1o glve eff'
sattlement as may be agreed.
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vOour wife and.as suoh o ben

Kirloskar |

35

amily are tha nen

ries of this | k
ons are under way for effecting an amicable
family settlement which will involve amongst ofhers, fransfer of shares hald by FYT and
other family Investment companias and aise promises commitments and acceptance
of chigations and Habllittes, |

have baen informed Dy you that discuss

hereby give my free and voluntary consent and dlse
authorise you o represent me as part of your family in the said discussions and to
accent the ferms of family seiflement. | hereby confirm thatl all fne promises made,
commitments given and obligations and labilities cccepled by vou as part of the
family settierment shall ba binding on me and | shall abide by such farmrs and do every
thing required 1o give effect to the fem

s of family setlement as may be agreed.

ii]f b 4 j.,
a}«\i&%{:{.u.w(ﬁbv/
ane Kirioskar :

%
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A ‘,;4 ~

. e
1{’ ) -

ML
i \;
Y £




RS

\
o ¥

AL»’&,V\Y LRhwAd |0

Alika Kirloskar C/o. School of the Art Instivie of
Chicago

Chicago

36 8, Wabash Avenue, Suite 1203

11 60603 USA

lo- 4.4

Dear be\,’)o\. ;

7 am a member of the family headed by you, being your daughter and as such & beneficiary of

Fairvalue Trust (FVT) also. Members of Kirloskar Family are the beneficiaries of this FVT. | have
been informed by you that discussions are under way for effecting an amicable family settlement
which will involve amongst others, transfer of shares held by FVT and other family investment
companies and also promises commitments and acceptance of obligations and liabilities. ] hereby give
my free and voluntary consent and also authorise you to represent me as part of your family in the
said disewssions and'to accept the terms of family settlement, I hereby confirm that all the promises
made, commitments given and obligations and liabilitles accepted by you as part of the family
settlement shall be binding on me and [ shall abide by such terms and do every thing requited to give
effect to the terms of family settlement as may be agreed.

Mol Arlashonr™

Alika Kirloskar
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Kirtoskar

Pune 4

& G .9
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1
Fam a member of the family headed by vou, being your son and as such a beneficiary
of Fairvalue Trust (FVT] also. Members of Kirloskar Family are the beneficiaries of this FvT. |
have been informed by vou that discussions are under way for effecting an amicabls
fomily settlement which will involve amongst ofpers, transfer of ‘

LB /’

by FVT and

other fomily investment companies and also promises commitments and anceptance
ol obiligutions and liabifilies. | hereby give my free and voluntary consent and also
authorise you to represent me as part of your family in the said discussions and to
cccept the ferms of family setflement. | hereby confirm that all the promises made,
commilments given and obligations and liabilities accepted by you as part of the
fomily setflement shall be binding on me and | shall abide by such ferms and do every
ihing reguired 1o give effect 1o the terms of family settlement as may be agreed,
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On behalf of Aman Kiroskar as his Guordian
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Jyoisna Kutkarni Yenao’
1,
Advaitnagar
Paud Rogc
Erandowara
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Dear Gautam,

lam a member of the family headed by vou, being your wife and as such a beneficiary
of Fairvalue Trust {FVT] also. Members of Kirloskar Family are the bereficiaries of this FyT.
have been informed by you that discussions are under way for effecting an amicobie
family setflement which will involve amongst ofhers, transfer of shares held by FYT ang
other family investment companies and also promises commiiments on fance
of obligafions and fiabilities. | hereby give my free and voluntary consent and aiso
authorise you to represent me as part of your family in the said discussions and ic
accept the terms of family setlement. | hereby confirm that all the promises made,
commitments given and obligations and liabififies accepted by you as part of the
family setflement shall be binding on me and | shall abide by such terms and do every
thing required to give effect to the terms of family setilement as may be agreed.
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Jyotsna Kutkarni O%
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nihat Kulkarni Yena'
1, Advaitnagar
Paud Road
Erandawana
Pune 411038

Dear / 3{:,({?—1

i am a member of e family headed by you, being your son and as such a beneficlary of
Fairvalue Trust (FVT) also. Members of Kirloskar Family are the beneficiaries of this FVT. |
have been informed by you that discussions are under way for effecting an amicable farmily
settiement which will involve amongst others, transfer of shares held by FVT and other family
investment companies and also promises commitments and acceptance of obligations and
liabilities. 1 hereby give my free and voluntary consent and also authorise you to represent me
as part of your family in the said discussions and to accept the terms of family settlement. |
hereby confirm that all the promises made, commitments given and obligations and liabilities
accepted by you as part of the family settiement shall be binding on me and | shall abide by

such terms and do every thing required to give effect to the terms of family settlement as
may be agreed.
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Shruti Kulkarmi Yena
1, Advaitnagar
Paud Road
Erandawana
Pune 411038
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Dear %C\,ijc‘-\‘ S ! /

I am a member of the family headed by you, being your son Nihal's wife, and as such a
beneficiary of Fairvalue Trust (FVT) also. Members of Kirloskar Family are the beneficiaries of
this FVT. 1 have been informed by you that discussions are under way for effecting an
amicable family settlement which will involve amongst others, transfer of shares held by FvY
and other family investment companies and also promises commitments and acceptance of
obligations and liabilities. | hereby give my free and voluntary consent and also authorise you
to represent me as part of your family in the said discussions and to accept the terms of
family settlement. | hereby confirm that all the promises made, commitments given and
obligations and liabilities accepted by you as part of the family settlement shall be binding on
me and | shall abide by such terms and do every thing required to give effect to the terms of
family settlement as may be agreed.
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Gargi Kulkarni ‘Yena'
1, Advaithagar
Paud Road
Erandawana
Pune 411038
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Dear | tilwec Sube -

I am a member of the family headed by you, being your granddaughter and daughter of your
son Nihal and as such a beneficiary of Fairvalue Trust (FVT) also. Members of Kirloskar Family
are the beneficiaries of this FVT. | have been informed by you that discussions are under way
for effecting an amicable family settlement which will involve amongst others, transfer of
shares held by FVT and other family investment companies and also promises commitments
and acceptance of obligations and liabilities. | hereby give my free and voluntary consent and
also authorise you to represent me as part of your family in the said discussions and to accept
the terms of family settlement. | hereby confirm that all the promises made, commitments
given and cbligations and liabilities accepted by you as part of the femily settlement shall be
binding on me and | shall abide by such terms and do every thing required to give effect to
the terms of family settlement as may be agreed.

\Jﬂ@{/ icmw&

Nihal Kuikarni
On behalf of Gargi Kulkarni as her Guardian
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Komal Kulkorni HOYE Wi

Dear  [Setboc !

{ am o member of the family headed by you, being the wite of your san Ambar and as such o
beneficiary of Foirvalue Trust (FVT} also. Membere of Kirloskar Family ore the beneficiaries of this
FVT. | have been informed by you that discussions are under way for effecting an amicable family
seitlement which will involve amongst others, transler of shares held by FVT and other family
investment companies and also promises commitments and acceptance of obligations and

lichilifies. | hereby give my free and voluntary consent and also auihorise you to represent me os

i her

part of your fumily in the said discussions and o accept the terms of fomily setflement.

confirm that all the promises made, commitmenis given and obligations and liabilities accepted
by you as part of the family seftlement shall be binding on me and | shall abide by such terms and
do every thing required o give effect fo the terms of family sefilement as may be agreed.

AR

148




d O Ir “
Afap £ Lidly 5,? - ;:}5‘
Ambaor Kullarat 1744, Poriage Read
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New Zealand

4.9 4

Dear

[ am o mamber of the family headed by you, being your son and as such o beneficiary of
Fairvalue Trust {FVT) also. Members of Kirloskar Family ore the beneficiaries of this FVT. | hove
been informed by you that discussions are under way for effecting an amicable family setilement
which will involve amongst others, transter of shares held by FVT and other family investmen
companies and also promises commiiments and acceplance of ebligations and liabilities. | herelby
give my free and voluntary consent and also authorise you to represent me as part of your family
in tha soid discussions ond o accept the terms of family seftlerment. { hereby confirm that olf the
promises made, commitments given and obligations and lichilities accepted by you as part of the
farmily setilernent shall be binding on me ond [ shall abide by such frerms and do every thing

erms of fami
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