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AN AGREEVENT mede the 20"day of Octebou __QOne thousand

nine hundred and forty-seven BETWEEﬁ KIRLOSKAR.OIL ENGINES g
LIMITED & Company registered under the‘Indian Companies' Act ;
and having its registered office at 8h7‘Sadashiv Peth, Poona :
City, hereinaftef feferred to as "the New lompany (which - -
expression shall unless it be rep&gnant to—the meaning or = =
context thereof mean and include its successors in title and
assigns) of the one part AND KIRLOSKAR BROTHERS LIMITED & - -
Company‘régistered under the Ih&ian Companies' Act VII of 1913
and having its registered office at'Kirloskar;adi, (Aundh State)
hereinafter referred to as "the Exisfing Compeny” (which - - ;
expression shall unless it 5e reﬁugnant to the m;aning or conFeXt
~thereof meen and include its successors in titleland assipgs)

of the other part, WHEREBY IT IS AGREED BY AND BETWEEN THE
PARTIES HERETO AS FOLLOWS: that is to say:-

s G For the consideration mentioned in clause hereof

the Existing Company hereby agfees to sell to the New Company
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Company and the New Company agrees to buy from the Existing 1
Company the goodwill of the Existing Company's Busineﬁs of j}
manufacturing or producing Oil Engines and tﬁe righf( so fap
as the Existing Company can confer the same) to use fhe name
KIRLOSKAR(ewther alone or in con;unctlon'wwth any other words)
. n/connect1on'W1th 0il Englnes and to~represent the New - -
Company as carrying on the said business in contimuwation of

or succession to the EXiéting Company and all drawings, = =

pattérns, jigs, fixtures and equipment now held or used by
thé Existing Cé&pany.;;—;r-;n con;;ctlon'w1th the manufacture %
or productlon of 0il Engines. E
2o For the consideration mentloned in clause 3 hereof,
the Ex'stwng Company hereby agrees with the New Compary as 1
followss~-
(a) To ceaée from manufacturing or producing any oil |
o éngines and to renounce the right tqmanufacture or
produce the sape hereafter in India (including the

Indian States), Burma and Ceylon so long as the

New'Company aﬁd its successors are carrying on
the business'of manufaeturing the same;

(b) To permit the New Company to use the name - -

- l"KIRLOSKAR“ (e1ther alone or in congunctlon with
-any other words) in or in connection with the oil
engires manufactured or sold or to be gannfacturea

or sold bﬂthe New Company;

T (¢) To permit the New Company to employ or take over |

= all or any of the existing staff or employees of

the Existing Company if they are willing to join

" the New Compamy.




b oo In consideration of the premises, the New Company shall

#e 0 -

. o
pay to the Existing Company a sum of Rs. 50,000/~ ( Rupees Fifty - -

thousand only) either in cash or at the option of the Existing

Company, by the issue and allotment by the New Company to the

Existing Company of © 5000 (flve thousand) fully pa1d "A" Shares of
- -the face value of Rs. 0, each in the capwtal of the New Company.

b The Existing Company agrees and covenants with the New

5— - Company that the Existing Company will not at any time hereafter

either solely or jointly with any other person, firm or Company

directly or indirectly carry on or be engaged employed, concerned

or interested (except as agent or contractor for the New Company)

in the business of manufacture or sale of any Oil Engines in India

(1nclud1ng the Ipdian Staues), Burma and Ceylon so long as the

New Compaeny and its successors are carrying on the business of

manufacturing or selling the same. :

De It is hereby agreed by and between the parties hereto

that the Existing Company and sny new industrisl undertaking

which the Existing Company may at any time hereafter form,

constitute or register or iqwhich the Existing Company mey directly

or indirectly be interested shall if the Existing Company so deBires

or permits be ertitled to use the name "KIRLOSKAR (either alone op

in conjunction with any other words except the words Brltlsh 0il

Engines (Export) Ltd., or the name of the New Company) for or

in connect1on W1th any praducts not being 01l Engines and the New

Company hereby agrees not to raise any objection or to seek to -
 prevent such new 1ndustr1a1‘undertaking from using the name - -

"KIRLOSKAR" as aforesaid.

6. The New Company egrees not to use the name BKIRLOSKAR"

in connectloo with any products (not bei ng 0il Engines) which the
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e
Existing Company has been manufacturing or may hereafter be
manufacturi ng./¢ '
Te The va11d ty of thiés Agreement shall not be impeeched
by any of the parties hereto on the ground that all or any of
the Dlrectors of the Existing Company are some of the promoters
of or otherwise stanﬁ in a fiduciary relationship to the New
Company.
8. If any question or difference whatsoever shall arise
between the parties to these présents or their respective
representatives or between one of the parties hereto and the
representatives of the other of them touching these presents
or any clause or thing herein contained or the construction
hereof or as to any matter in any way coﬁnected with or arising
out of these presents or the operation thereof or the rights,
duties or liabilities of either party in connection with the
premises then and in every.such case unless the parties concur
in the appointment of a single| Arbitrator, the matter in - -
difference shall be referred to two Arbitrators, one td be - -
~ appointed by meach party to the difference or to an Umpire
to be appointed by the Arbitratogs pursuant to and so as with
regerd to the mode and consequence of the reference and in all
other respects to conform to the provisions in that behalf - -
contained in the.Indian Arbitration Act 1940 or any them - =
subsisting statutory modification thereof and each of the - =
parties shall do all acts and things and execute all deeds -
and instrumerts necessary to give effect to the Award fo be -
made pursuant to this‘sgbmission.

A1l such arbitration proceedings shall téke place in
Poona. |
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- QIL ENGINES LIMTTED was hereunto )

o }J?_._-—-A%e—fin fhe }Q
presence of S gl )
)

| SIGNED SEALBD AND DELIVERED by

~the abovenamed

)
)
)
; COUNTERSIGﬂED by Messrs. 5
5
)
)
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IN WITNESS WHEREOF, the respective Common Seals of the said
KIRLOSKAR OIL ENGINES LIMITED and the said KIRLOSKAR BROTHERS LIMITED
have been afflxed on the day and year first hereknabove written.

THE COMMON SEAL OF THE KIRLOSKAR )

affixed pursuant to the Resolu- )
tion of the Dirdctors of the 5

S

Compeny passed on tbmlﬂ%ﬂday

Director. AR

_Director, and

KIRLOSKAR SONS & CO., the

Managing Agents in the presence

THE COMMON SEAL OF KIRLOSKAR )
BROTHERS LTMITED was hereunto )
affized pursuant to the Resolu=- )
tion of the Directors df the 5

Company passed on the—/éﬁtaayvof ¥

M 194y  in the )
presence of .o ; S
1. )

:: )

Directors. )










