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Shet Awl Kivoskar, aged abouwt 53 years, residing at 453, Radha, Gokhale Road,
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3. Shri Vikram Kirloskar, aged
Kirloskar Business Park,

hereinatie cr referred to as “Party ofthe

4. Shri Rahuot Kirloskar, aped abour 4
Colony, Shiv
Fourth Part™ ar RCK;. and

about

and hen

50 Shri Gaveam Kulkarni, aged
Paud Road, Pune 411038,
or GAKRL

about 50 vears, residing
Bellary  Road,

vajinagar, Pune 411014, and hereinafter veferred to

qu-,g!gn W

T

pe R S RN

al Kirloskar Residence.
Heblal, Dangaiore 360024,

hird Part™ or VSR

16 years, residing at Lakald Compound, Maode!
TPavty of the

5% years, residing at “Yena®, 1
cinafter reforred to as “Party of the |




whvidually refer
cach ong of the

the o *.r_, ember of the family
";a\-'m;z_‘ \,i Gi ch oi the Pamu wnd wehich are annexed 'ﬂauu as \nmxnw\ 1o 17) end

s 1o the meaning ov coptext thereof, mean & wd inchude, thelr

KT
i

)

WHEREAS:

Al The Parties hereto arc the great-grandsons of Shri. Laxmanrao Kasiinatii
Kirloskar, who ploneered Kivlogkar Family's s ] heveinafler dcﬁnco‘} entry into
the dustrial Map of India, which led to the establishment of industrial empirg
led by Shri Shastanurac L. Kigloskar along with his brother Shvl, Rajarampant
Tirloskar, making e name KIRLOSKAR synonymous with qualily, honesty aml
integrity.

Wi

3. The Parties hereto have, for some thme i lhe pasy, heen managing various
companies in the tradition set by Shri SL. Kirloskar, Names of the major
companies managed by the Parties, both pubtic and private, are 1\5; d iy Scheduie

1 1o this DTS,

C Ihe Pardes heretn repre eneration of $ Lavomanran Kl
The other branches of the oanzaran K U TSPIESCnic
Shel, Ravi Kirloskar an Firioskar, 50N8

-

5 : 6 ;
Lavipanan Kivdoskar and Sheh. Sukumar Kirdoskar being the wrandson o
1

i

wmanrao Kiroskar have already separased and therefore are not parties w this

nded that differences of opinion may arise between the Parties in
respeet of ownership, management and convol of the Wirtoskar Group (as
hereinatier defined) on account of various reasens, including clash of attitudes
and behaviour, The Parties hereto felt that it is prudent to take steps so that issues
do net get transformed into problems and problems do not umci 1o emeregencies
23 these will hamper the progress of the Kirloskar Group affecting the peace,
harmony. goodwill, prestige and properties of the Kirloskar Family.

Parties hereto felt that before the G1ih generation gers fully involved in family
siness, it will be wise 10 affect a family SLU] sment whereby the ownership,

management by each branch of the Kirlosker Family slm demiv
“‘L“md for smooth functioning of the business and to preserve peac ce, harmony.
goodwill, prestige and proparties of the family aund 10 avoid tmps{,d.‘adm
happenings such as court Hilgations, et

The Parties hereto also feel that in spite of likely internal differences, the family
musl, o the eutside world and industial community, 1..@. ent & united face and the
farily settlement shall be on this principle.

(i, The Groun Companies’ {as hereinafler deflned} shares are held by investment
companies comrolled by the Kirloskar Family, ~';ucla 5 }'%‘cucr Value Holdings
bimited (BYVH), Asara Sales & Trvestments P Lid, (Asara), Kidleskar Svstems

ik (KSLY 1o, which are in turn owned, (iircctiy or ingireetly, by Farvalue Trust
(as hereinafier define ed).
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In pursuance of the desive to effect a consensual settlement for the atores

~

reasong and

nurposes. the Parties hereto herehy mutually agree as follows:

S

m‘w mmul therein,

Lh . . . .
-f‘m’ achieving this purpose, all the Group shaves, which are Hsted at

Parties hereto. .

Tn this DFS, unless the context requires otherwise, the following termes shall carry the

meanings set oul against each of the tenma:

& “Kirloskar Group” / *Group™ 7 "Group Company fes” are the companies as Hated
out in Schedule 1 herelo, which are collectively referred o as “Kivloskar Group”

or “Group™ and individuaiby as “Group Company™ for the purpose of this DES

b, “Kirioskar Family™ shall mean and include hneal descendams and ascendants of
the Parties.

¢ “Fairvalue Trust” or “FVT” means the {anly trust established under a Deed of
Trust dated 11 Decentber 2000 as amended from fime o time, and of which the
Parties hersto are cqual beneficlarics.

d. “Conditional Bvent” shall mean the coming into effect of the Scheme of
Arrangement approved by the Booards of Divectors of Kirloskar Brothers Limited
(KRLY and Kirloskar Brothers Ivestments Limited (KBIL) on 207 August 2009
and the consequential allotment of shares in both these companices,

e, “Designated Company A7 shall mean Kirloskar O Engines Limited whose name
s proposed to he chfmc* d 0 Kirloskar Enterprises T.4d. {or sucl\ other name as
may be approved by the Repistrar of Compantes, Mahar \h Ln ey, upan the

Scheme of "«.r:'ﬁn@cmcm for demerger as approved by the Honble High Coun of

) oyt ho . o
Judicature, Muombal, on 317 July 2009, becoming effective.

. “Designaied Company B7 shall mean KBIL, to which some of th

held by KBL under the Scheme of Arrangement approved by
Boards on 20% Angust 2009, are proposed to be transferred,

=

“Dasignated Company €7 shall mean Pooja Credits Pl Lid.

s broadly agreed that the fanily settlement shall be effected In such a mamer tia
“s[\hc‘ ownership, management and contro! (o the extent of Wirlos

: Tamily’s inlevest
tierein) shall be passed to the Parts <pccv’1e<* iy Schedutle 11 hereto in vespeet of

*f}impamu mentioned  underfagaing their respective names and 1o

the extent

t the stock
Sehanpes and held by KSL, will be transferred to BV or the respective Pasties or

Bisieie

Aheir nominees, as specified and 1o the extent mentioned under/against their respective

names i Sthedule Y hereto, ar the prevailing market price as on the dafe of the
transaction.

Al the uniisted shares, held by BVH and Asara shall he
Parties, as specified and @ the extont mentioned unde

red o the !‘L‘.\‘;TCCU‘-&'
heir respective names
in Sehednle IV A hereto at book values as appearing underfagainst thelr respective
munes. As regards Habiliy to BV and Asara in respect of
Hability

such
the

sich Transier,
shall be divided equatly and will always be deemed o be equal ame

/,,[ ’
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> Bisted stres held by BV and Asaes, G e pransterred gom KS1

LEXTY -l"-;u g

erved 1o the respective Parties or the

bt shudl pen Lt

of the 1\ ]o‘,w Family, a5 specified and w0 the extent me

wioned un
< iy Schedule IV 1 hereio st bool values as appoart

lerfagaing: their

g und gﬁamx{
i AS 3 fiahility 1o BVH and Asurs in respect of such
wansier, hL Panttes shall senl eotive Habilities 10 KSL / BVH /7 Asard

de

immmediaely in cash. In order o enzble suc-h seitlement ol dues 1o KSL 7/ BVIL/
arz, a3 the case may be, SCK shall pay o swm of Rs. 12,65 crores ea ach w0 ACIG

ROK and GAKL bimﬁmiy, it is aiso agreed that the VK shall pay o sum of Rs. 1044
crares each to ACK, RCK and GAK,

VK or his nominess shall purchase shares of tie companies ligied in Schedule ¥V
from Designaed Compny w’ ("‘on‘.:}an\' B and Detm ny

yd o1 3 months fom e date of this DFS or such oxtend : 5
be mutualby agreed, at the :gz‘ce'% values as part of this settlement .md 4% vcciﬁad n
the said Schedule and shall sertle the fability in cash. The Paties will jointy ensure
that necessary approvals for the sale of these shares are obtained from the concerned
companies.

withinap

The Parties hereto shall be allotiad all shares held by FVT in the capital of BVH and
Asarg equally on payment of {ace value.

Provided, however, that in mxpuv. of the shares of BYH and Asara, the Partles
hereto shall nol be entlded 10 mster the said shares in fuure, unless mutually
agresd 1o unan m*ousl by and be i the Parties.

Provided further that the Partles agree wo contribuie cqually towards Habilies of
BYE and 7 or Asara of any nsture whatsoover, presant or future, 10 the extent BVH
and Asara ave not able 1o meet from el respective resources

I arder thar e distribution be far and cquitable, the parties hereto have agreed that
sotwithslanding and rrespective of anyihing contained in Clause § above:

(i SCH will pay rosum of Rs. 38.50 crores 1w VSR and ACK, RCIC and GAK

wiit pay a som of Rs, 12,17 croves each 1o VER.

Provided however that the sums referred (o above shall become payable o
VSK at the time VK s ready 10 purchase the shaves in terms of Clause &
hereinabove.

On the happening of the Conditional Tvent, SCIC and 7 or his nominees
will receive shaves of KBIL against the shares mentioned in Sehedule 17,
It is agreed by SCK that he and / or his nominees are not entitled o such
KI3IL shares but ACK, RCIK and GAKXK we emitied to the sa'td KBIL
shares equally as part of this soitlement and therefore SCK agrees 1o
wansfer and cause his nominees, i any, o tansfer such KBI]. sh ares
equally 1o ACK, RCK and GaAX withowt any lurther consideration,
immediately on the happening of the Conditdonal Tvent,

son whatsoever, the Conditional Pvent does not happen within a period
of 6 jaonths o he date of signiug of this DFS or aveh furcher exteaded period ay
may he mutnably and unanimousty agreed, the Perdes shall wke the following

within | month Trom the end of the abave peried ar cxu:ndcd perio

\ A
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(1 The Paryes shall wansfer shares as Hsted out in Schedule 71 and the shares
purchased by them under Clause 7 hereof and held by them ar Lh\lil'
pominees, to FVT without any consideration,

(it The shares purchased by ‘v’QK or his nominees under Clause 6
hereinabove will be sold back to the companies from whom they were

purchased, and at the price at v hxch they were purchased. The Par .
jaintly ensure that necessary approvals for the purchase and sale c" these
shares are obmired from the concerned companies and will cause Rs, 117
crores o ba retonned to VS

(i) VSK shall refund Rs. 80.50 crores to SCK and Rs. 12,17 crores each o
ACK, RCK and GAK provided these amounts have then been paid in
terms of Clause 8(1)

vio Al cosis, eluding aay stetntory Habilities that may arise while giving

:h >
eileet to this Chauge shall be bome by the Parties equally.

10. Subject to Clavse 9 hereof, the FVYT may be dissolved afler completion of ali actions
contemplated under this DIS within a mutually agreed time period.

1110 any statutory labilities arise in Nuure in respect of actions contemplaied in this
- - - } .
DFS, the same shall be shared and borne equally amongst the Parties.

12. The Parties agree that;

&)

e

hav shx! hold equal sumber of shares in Kivloskar Tropoetary L
CRPL™ as set out in Schedule TV A hereto, and at all times ensure uniny
and ma,_}mnt, harmonious and smooth f'\.amum!mﬂ of KPL and shall further
extend their full and rowl co-operation towards proteetion, prametion and
dafence of the trademark, tradename, logo Ar\d copyright “Kirloskar™ and
further agree to work together 1o cnhmmL and strengthen the same. The
Parties further agree that if and when any further shares of KPL are 1 be
acouired from eatities ollier than the Paries, the same shall be acquired
equally by then by paying applicable consideradon.

Provided, liowever, that the Partics hereto shall not be entitled 1o

selifransfer the said shares in fitire, unless muwually  agreed 1w
unanimonsly by and between the Parties.

Provided further that the abave proviso shall oot be applicable (o the
trapsmission of the shares (o legal heirs, being lineal descendents of the

Party.
3

cach of them will be entitled to nominate one director on the Hoard of
RKPL and the Parly nominating such Director, only will have [h(' §

recommend removal of such director and to nominate another dir
Bz plage.

e thal the contro! and manapement of Kirl !
ement Smidies (RIAMSY and Kirloskar Foundaton {(K¥), which

[T cordinue o be managed and run

TSN

Faley i
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: o Kol
applicak ;pi\ muiatis  mutandis. rijes wall joimly  ensuce 'hqf‘
amendments vequired, i any, shall be mus 1w relevant byelaws 7 articles / deeds /
docwments, ste, in &he event of sy difference of opinjon in regard to the muer
ot in this Clanse, the same shatl be resolved by arbitration only and none o
Puriics shall resort w any cowt or other Kiigation,

—ty m
74
13

14, The Schedules and Annesures hereto are incorporated into and shell be deemed o
form part of this DFS,

15 No Party shall do or omit to de any act, deed or thing which will cause damage to
the name and reputation of “Kivdoskar™ including engaging ina mrmﬂ) compenitive
nusiness and shall strive to bring in efficiency, competence and innovation In the
business ran by him, so as 1o enhance the brand “Kirloskm™ The Parties also agree
w0 co-aperate with each ather o ensure smooth implement ation of this settiement
and agree © do such things and s and sign such doeds and documents as may be
necessary or expedient 1o give effect w the provisions ol this DES.

16, (_)n :\ ccmplcti{m of all actions as envisaped in this DFS, te Parties agree that the
is fair and cquitable 1o all concerned and that they or anvone claiming
Trough them shall not have wy clalin or dispute against cach other in funure

-

I any provision of this DES s held or found 1o he unenforeeable, itlegal o vold, ail

provisions will nevertheless continue 10 remain in full force and effect. The
\:samu shali nevertheless be bound 10 negotiate and sewtle a further provision to this
in place of the pa ovision which is held or found to be unenforceable, iilegal or
w give effect o the origined intention of the parties and which wowid be

v

)
enforceable, lepal and valid,

. No amendment /7 variation of this DTS shall be binding on every Parfy unless such
armendment J variation is incorpo 1':uc.d in g Schedule w this DFS snd signed by the
duly smborised represematives {} parties,

o

There shall be only one ariping] copy of this DFS which shall be in the custody of
GAKRL

. \m' mm arising out of interprewation of this DEFS including schedules thereto shail
¢ regolved, as far as possible, unanimousty, If there is no unanimity, the issue will be
. ::éﬁ rgd to two arbitrators, namely, Shri. Anil W, Alawant and Shii. Chandrashekhar

1

" 0_1 c"m Between the two, the matter will be referred o Stut. Sheikrishna N, Inamday,
; ¢ deelsion shall be final and l md ni,

yovided that the suid arbiwators shali not entertain any ii%pmcs or claims under this
DIFS, save and except under Clause 13 hereaf] after expiry o 3 years from ihe due of
1his IS or dissolution of BV and Asara, whichever is Inter.

g

a;,i\m.dy.\ i, whose dcci%i'm wi"l be final and binding, If there is o difference of

PR
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21, This DFS shall be subject Lo the inrisdiction of couris in Pune,
INGWITNESS WHEREOQEF THE PARTIES HERETO HAVE puUv

SIGNATURES ON  THE DAY  AND  DATE  MENTIONED
HERLINABOVE.

iﬁww"‘f"}‘ i t
r‘"i/_// - J/f:.,/j?/ . AN
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; o™ C‘“ ™

Piace: Pune

Witness:

Ji-*:i\ i C>{~~Hw’r L Le
L PRES STICY O e]
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% ANIAY O, KlR! ()SE\f\R GALTAM AL KULEA

THEIR
FIRST
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L KIRLOSKAR _ RAMUL C. KIRLOSKAR

-

e

RN




L b —

=] -L_) ._"\.. :_J: ‘_"..

[ Y o

/,/‘_Z
(o
L____.

CQuadricn Communications LiniHed
CKivioskar Corroceat Limited

. Quadromatic Engineering Privale Limited
CHematic Mators Private Limned

4

Sehedule 1

KIRLOSKAR GROUP COMPANIES

Wirioskar Brothers Limied
irtoskar O3 Eugines Limited
Kirloskar Pneumatic Company L

wskar Ferrous Industries Limibed
G. G. Dandekar Machine Works Limited
Kirtoskar Systems Limited
Kirloskar Ebara Pumps Limited
Kirloskar Imtegrated Techaologies Limited
Kirioskar Consultants Limited

CKirloskar Chillers Limited

Kirtnskar Proprictary Limited

Pre

smaric Blecizo Stamping Private Lad.

. Bener Value Holdings Private Limited
CAsara Szles And Tnvestments Private Limited

A



Scheduie 1

List af Group Companies of which Ownership, management and contrel to be
passed fo each Farty

NMr Atul C, Kirloskar L
CO8y, Nante of the Company ! No. of Shares

i i Kirloskar Oil Engines tad,
2 Kirloskar Brothers Lid,
3

52499

| Kirloskar Preumatic Co. Ltd,

SR8

4 | Kirdoskar Ferrous Indusiries Lid, 28,74 89% |
5 UGG Dandekar Machine Works L, 7,04 483
5 | Kirloskar tegrated Technologies Lid, ' 35,000
7. | Kirloskar Consultants 11d. _ 12,009,404
8, | Kirloskar Chillers L1 1, ‘ 2,530,000
9. | Kirloskar Proprienuy i, 919

My, Sanjay C. Kirloskar

Sr, | Name of the Cnmpany No, of Shares
L ‘
b Kirtoskar Brothers Lid.
2. Kirloskar Proprietary Lid.
3. Kirlogkar Cosrocoat 1ad,

=

Cruadramatic Engineering . Lig

C60 D Hematie Maotors Pyt Lid,

iy Kirloskar Ebara Pumps Lid,

TR .
Al S, Kirleskar

Name of the Com pany No. of Shaves :
i : Quadvant Communications Lad, ,“\‘i\‘OJ
27 Kirloskar Proprietary Lid. : o 934
TR Wlostar Systems Lid, ) ?.SU,S}‘G.:

v
i,



1
Sehedule 11 {Conl))

M, Rabud C. Kirloskar o
S Name of the € umpn.n No. of Shares '
| No. T [
Wirloskar Gil 1 Engines Lid. : !

‘{\11]0 Sk B!Dehcn Lid 52.88,218 5

1Rk 7,52490 1

N }\11‘]03 ar l-umu\, In(,uxm:., E'z . 28,24 899 ¢
I3V GG Dandekar Machine Works Lud,

X 7,04,483 |
PG ' Kirloskar ]me'n ted Tcd‘nulo s 1 1:.1 5:3.,0{)_(.)__1
{ E\ni ar C()ll&l.il[dhisl ik 12.09,404 -
<oy Pa_opnvm:\ .:_td. - 9!%?"('

cles
S
%
al
S

Mr. Gautam A Kuikarni

o

P

I Name of the Lomp.m\ No. of Shares "
I Neo | S ?
T Kivloskar Off Eggines Lid, % 921,181
(2 4 Kiroskar Brothers Lad, i R
L3 Urlosiar Prewmatic Co. Lad, o 296
«ijﬂ Terrous Indusures Lyd. 28.24.899
: i ;kkar' Muchi:*f’ Worlks Lid, 794483

55,000

i rloskar C..mlaulmms. Lad, 12,009,404 |
A Chillers Lig, 2,530,000
RN T\.nloa’c:x, Praprietary Lid.

919

& o ae
RE

via s



Shares to be transferred from K& 40 BYTE and to Individual Parties

A, KSL to BV

Scheduic 1Y

S

[ Xe. !

¢ MNameof the Company
i
!

No. of Shares

i

§ Wirleskar Ol Bogines Lid.

1,42,00,000 |

13, KSL to M Atul C. Kivleskar and / or his nominees

Sr.
No.

1" Name of the Company

| No.of Shares

f

Kirlosgkar Qi Engi:;es L.

7,55 821 |

b

Kirloskar Femrous Industries

Lid.

12,106,666

5

- Kirloskar Pncumatie Co. Litd,

«36,90'6"‘

C. KSL to My, Sanjay C, Kivloskar and / or his nombnees

i No.

| Nameof the Company
|

E No. af Shares

I

P Kirloskar Brothers Lid,

i S ETGE

j) KSL to My, Rahul £, Kivloskar and / or his nominees

Name of the Company

No. of Shares

" Kirtoskar (i Enpines Tad.

[P

5,820

Kirioskar Ferrous Industries

Lid.

irleskar Preumatie Co, Lid,

12,16,667 |

E
i

46000

A

40,
4K



Schedule N {Cont.y

BOKSL o M. Gautam A. Kofkarni and £ or his aominees

No.

Name of the Company ¥ No. of Shares Il

]

Wirtoskar Ot 2

js

I

G582

Kitleskar Farous Industries

PLtg.

12,16,667 °

(¥

1 Kivloskar Pneamatic Ce. Lid,

46,060

/‘3@&&

4.

PO

P

B i



Schedule IV A

Unlisted Shares to bhe transferred from BVH and Asara to (e Partics

; To Atul C. Kirloskar

Sr. Name of the Company o.0f Shares © Book Value {Rs3
_No. | ;
1o ! Kirlosiar Inteprated Technolagies | 35,000 27,56,876

S,
2. Kirloskar Consultants 1id. : 12,09.404
3. | Rirloskar Chillers Ltd, ! 2,500001
4, 1 Kirfoskar Proprietary Tud. 919

To Sanjay C. Kirfoskar

Sr. | Name of the Company '\ No. of Shares 3 Book Value (Ks.)
No, | :

| 1. | Quadromatic Lngincering Pvt. Lid. 30,000 CRG0.6064
2. Pressmatice Zlectro Stamping v 11.6083
T.ad.

3 ! Hematic Motors Pvi, L

- s Kivloskar Corrocoat L[(‘i.' _— 4 TEO.00 (ilr
Lo Kirloskar Proprictary | 916
. Rivloskar Ehara Pumps Lid, 11,243
= ‘
T Viloram S, Kirloslkar
e No. of Shares Boole Value (Rs.)

z. I Proprietary Lid, 918
30 Quadrant Communications 2.05.800
[Lad,

Toe Rahul C. WKirloskar

Sn Name of the Ct)mp:m};m Ty ;\“*n. af Shares Book Value ti{-\)
N, {

P Rirloskar Integrated Technologies 55,000
IJL(“‘ ﬁv. .
2. Kirloskar Consuhants Tad 12,809,404

T3 [ iirloskar Chillers Tid, 250,000

4. Kirloshar Proprictary Lid. ' a1o

C%\"/ ;r;‘;"‘:;
e




Gehedule 1V A (Cant)

T Gautam A ulkarni

Propriciary Lk

T Boo }{\-’ iy

e (s

dI{C/ |



Schedule IV 3

Listed Shares to be transferred from BYI and Asara to Parties

To Atul C. Kivloskar and / or his nominecs

sSr
Nao.

Name of the Company

No. of Shaves

Book Value (Rs.)

1.

Kirloskar Qil Engincs Lad.

90,353,361

‘

63,48.84,804

]

Kirioskar Brothers Tad.

52,88.218

2.96,12.268

LN

Kirloskar Pneumatic Co. Ll

7,060,499

49701 650

4,

Kirloskar Ferrous Industries Lid.

15,08,232

| L,

G, G Dandekar Machine Works

7.94,483

T 38135080

|

To Sanjay C. Kirfoskar and / or his nominees

‘ &
. No,

Wame of the Company

Nao, of Shares

Book Value (Rs)

e

D Kiariosker Brothers Lad.

(I

3.73,42,688

To Rabual C. Kirloskar and 7 or s nomineces

pmpany

Nuo, of Shares

Bool Value (Rs

Kirloskar Ot Bugines Led.

90,535,361

(55,48 84 891 |

Kirioskar Brothers Lid,

Kirloskar Prneumatic Co. Lah

Wirloskar Ferrous Industries Lid.

706,499

(v

(1. G Dandekar Machine Works Lid. |

fa




To Guutan A, Wulkarni and £ or bis nominees

Schedule 1V B {Cont}

Name of the Company

: 7N of Shaves

Book Value (IRs) ‘

Kirloskar 01 E

1wines Lad,

1
b
§
i

90,3

L

360

L Kirleskar Brothers Lad,

32,88.218

ey

s Kirioska

- Pracomatic Co, Lad,

:
¢
1
i
i
!

7,06,499 451,010,680

o — = : TERERS .
{4, Kirloskar Ferrous Industries Lid. 16,038,252 ;
i i i
: . 4
i . ;

COs G, G Dandelar Machine Works Lad. | T.94.485 381,061,501 1
G e .

PR
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Sehednle S

Shares 10 b purdtinsed by VI or his nominves {rom Besignated Company A
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arti Rirloskar Radha,
453, Gokhale Road
Shivajinagar
Pune 411016

Date: 6+ 4. 0%
Dear Atul,

J am a member of the famify headed by you, being your wife and as such 2 beneficary of Fairvalue Trust
iFVTY alse. Members of Kirloskar Family are the bensficiaries of this FVT. | have beenjnformed by you
that discussions are under way for effecting an amicable family settiermznt which will involve amongst
othiers, transfer of shares heid by FVT and other famdly investment companies and aiso promises

commitments and accestance of obligations and fizhilities. | hereby give my free and voluntary consent

_‘c";lsp authorise you o represant e as part of your family in the sald discussions and to aceept thz
terr;i-é c.f'-;ftaxnily settterngnt. | hereby confirm that olf the promises made, commitments given apn
*aohjigations and liakflities accepted by ybu as part of the Tamnily settlament shalt be binding on me and 1
;?n::ll z}bide by such terms and do every thing required to give efiect to the terms of family settiement as

e

“may be agreed.
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Gausi Kirloskar A% Wast, 607 Street
Apartrent 8E
New York

NY 10023, USA

2.0.09
Dear E?ﬂ.!?ﬁ

| am a member of the family headed by you, bring vour daughter and as such a heneficiary of Eairvalue
Trust {F¥T) also. Members of Kirloskar Famlly are the beneficiaries of this FVT. | have been informed by
you that discusslons zre under way for effecting an amicable family settlement which wifl inveive
amongst others, transfey of shares held by FVT and other family investment companies and also
promises commitments and acceptance of obligations snd labilities. 1 hereby give my free and voluntary
consent and also authorise you to represent me as part of your family In the said discussions and o
accept the terms of family settlement. t hereby confirm that all the promises made, commitments given
and cbligations and liabilitles accepted by you as part of the family settlement shall be binding on me

and | shall abide by such terms and do every thing required to give effect to the terms of family
settlement as may be agread.

GanKestotees

Gauri Kirloskar
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Aditi Kirloskar ‘Radha’
453, Gokhale Road
Shivajinagar
Pune 411036

Dear 2/9&?.1(’—-‘4 s

| am a member of the family headed by you, being your daughter and as such a beneficiary of Fairvalue
Trust (FVT) also. Membars of Kifoskar Family are the beneficiaries of this FVT. | have been informed by
you that discussions are under way for effecting an amicable family settlement which will fnvolve
amongst others, transfer of shares held by FVT and other family investment companies and also
sromises commitments and acceptance of obligations and liabilities. 1 hereby give my free and voluntary
consent and also suthorise you o represent me as part of your family in the sald discassions and to
accapt the terms of family settlement. § iereby confirm that all the premises made, commitments given
and abligations and lisbilities accepted by you as part of the family settlement shall be binding on me
and | shall abide by such terms and do every thing required to give effact to the terms of family
setlement as may be agreed.

i - i .
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Adit KirlGekar
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Pratima Kirloskar 33, "Suyojana
Koregaon  Park  Road
Pune 411002

Dear Sanjay,

I 2m a2 member of the family headed by you, being vour wife and as such a beneficiary of Fairvalue Trust
{FVTY also, Members of Kidoskar Family are the beneficiaries of this FYT. | have been informed by you
that discussions are under way for effecting an amicable family settiement which wilt involve amongst
athers, transfer of shares held by FVT and other family investment companles and also promises
commitments and acceptance of obligations and liabifities.  hereby give my free and voluntary consent
and also authorise you to represent me as part of your famlly in the sald discussions and to accept the
tarms of family settlernent, | hereby confirm that alf the promises made, commitments given and
obligations and lizbilities accepted by vou as part of the family settlement shall be binding on me and

shall abide by such terms and do svery thing required to give effect to the terms of family settlement as
may he agreed,
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Rama Kirloskar

fryn Mawr College
Bryn Mawr,
Pennsylvania

-
r

-7

R

ar a0

Dear % .,(,?, (.\,57
i am & member of the family headed by you, being vour daughter and as such a beneficiary of Fairvalue
Trust (£} also. Members of Kirloskar Family are the beneficiaries of this FVT. 1 have been infarmed by
vou that discussions are under way for effecting an amicable family selilement which will involve
amongst others, transfer of shares held by FVT and other family investment companies and also
promises commitments and acceptance of obligations and Habitities, | hereby give my free and votuntary
consent and also authorise vou to represent me as part of your family in the said discussions and to
accept the terms of family settlement, | hereby confirm that all the promises made, commitments given
and obligations and lizhilities accepted by you as part of the family settlement shall be binding on me
and 1 shall abide by such terms and do every thing reguired to give effect to the terms of family
settiement as may be agreed,
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Geetpnjali Kirloskar Kirloskar Residence,
Kirloskar Business Park
Bellary Road
Hebbal
Bangalore 560024

g.4.9

Dear Vikram,

tar » mernber of the family headed by you, being your wife and as such a beneficiasy of Faicvalue Trust
EVT) 2iso. Members of Kirloskar Family are the beneficiaries of this VT, 1 have peen informed by you
that discussions are under way for effecting an amicable family settlement which will involve amongst
others, rensfer of shares held by FVT and other family investment companies and also promises
commitments and acceptance of obligations and liabilities. | hereby give my free and voluntary consent
and also authorise you to represent me as part of your family in the said discussions and to accept the
terms of family settlement. | hereby confirm that all the promises made, commitments given and

oblizations and labilities accepted by you as part of the family settlement shall be hinding on me and !
shafl abide by such terms and do every thing required te give effect (o the terms of family settiement as
may be sgried.
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Geetanjali Kirtoskar E.
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tanasi Kirloskar ivloskar Residerce,
KifloskarBusiness Park
Betlary Road
Hatbal
Bangaiore 560024

Dear A/ﬂéﬂk ‘

Tam a member of the family headed by you, being ybur daughter and as such. w-benehicary of Falrvsive
Trust (EVT) also. Members of Kirloskar Family are the beneficiiries of thig: T ;
Lo that discussions are under way for effecting an amleabld Farnily st
amongst cthers, transfer of shares held by FVT and cther family dpvestment conipadies dd also
nrornises commitments and acceptance of ohilgatlons and fabilities, | ereby give my fme and vo
consent and also authorise you to represent me a5 part of your family in e, safd
accept the terms of ﬁmlly settlement, 1 Hereby cenfitm that aif the.promd
and obligations and Tiabilitis dccepted by you as patf of the Faniiiisaty , 3
and 1 shall abide by such terms and do every thing tequired: to five offe o ¥ g of Tamity
settlemient as may be agreed.
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Fa Rahul,
Lam a mamber of the fantily headed by you, Deing your wile and.as such o benafickary
of Foinecdue Trust [FYT] also. Members of Kroskar Family are Ihe oeneficiardes of this FYT
have
fomiy setitement which will irvolve amang
ather family invesiment companies ond aiso promisas commilments and accepfances
of ooigations and fiobiities. | haeby give m and voluntory consent and Qlsa
cadhiorise you fo represent me o part of your family in fhe said dioussions and 1o
nccent the terms of farmiy setlamani. | hareby confirn hal all the promisss made,
commiiments given and obligalions and Tabiifles accapied by vou o8 part of he
tarily settlement shail be binding on me and | shall ahide by such ferms and do every
thing required 1o give eifect io he terms of family setllement as may be agresd.
an A 14 .
iw(hfu'mmwbu/
Ainang Kiroskar
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Altka Kirleskar Clo,
Chiengoe
Chicago
36 8, Wabagh Avenue, Suife 1203
L 60GN3 UUSA

lo- 4. 4
Dear beba\.)

}am a member of the family headed by vou, being vour danghter and as such a beneficiary of

Fairvalue Trust (FVT) also. Members of Rirloskar Family are the beneficiaries of this FVT. T have
heen informed by you that diseossions are under way for effecting an amicable family settferment
which will Involve amongst others, transfer of shares held by FYT and other family investmem
companies and also provyises commiuments and acceptance of obligations and Habilities, | hereby give
my free and voluatary consent and also muthorise you to represent me as past of your family in the
said diseussions and 1o accept the terms of family seitlement, | herehy confirm that all the promises
made, commitments given and obligntions and liabilitles accopted by you as part of the family
settlement shall be binding on me and I shall abide by such terme and do every thing required to mive
effect to the terms of funily settlement ss may be agreed.

M icosior”

Alika Kirloskar
%/ z;l(.‘.'. 3%
e
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forn o memiper of the fomily headed by you, being your sonand a3 s ud\ a beneficiary
of Fairvalus Trust (FVT) also. Memibars of Rirloskar Family are ine baeneficiares of ihis FVT.1
heve haen informad by vou that discussions are under way for e-lfecsmg an amicabls
family setflemaent which will involve amoengst ofhears, tronster of shares hald by #VT and
ather fomily invesiment companies ond also promises commiiments and aceepionc
of onliigations and lablifies. | nereby give my ree and veluniary consent and aiso
auvihofse you fo represent me ¢ parl of vouwr family in the scld ciscusdons and 1o
accent ihe farms of fomily seiflernent. | hereby confirm that il the promises made,
sommiimenis given ond obligations and liabilies cccapied by you as parl of he
oy seitiemeant shall be binding on me and | shoi obide by such tarms and do avery
thing required 1o give offect 1o ihe terms of family setfiement as may be agre
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Adsono Kdoskar

On behait of Arman Kinoskar os his Guardian
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Jyotsna Kutkarni Yena'
i.
Advaiinagar
Paud Rood
Erondawana
Pune 411038

%
pua]
-
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Dear Gadiam,

fam a member of the family headed by you, being your wife and as such a beneficiary
cf Fairvalue Trust (FVT) also. Members of Kirloskor Family are the beneficlaries of this FVT. 1
have been informed by you that discussions are under way for effecting on amicable
family setflement which will involve amongst others, fransfer of shores held by FYT and
olher family invesiment companies and also promises commitments and ccoepionce
of obfigafions and liabililies. | hereby give my free and voluntary consent and also
authorise you to represent ma as part of your family in the said discussions ard o
accept the ferms of family setlement. | hereby confirn that ol the promises made,
commiiments given and obligations and fiabitifies accepted by you os pari of the
fomily settlernent shall be binding on me and | shall abide by such terms and do every
thing required io give effect 1o the terms of fomily sefllement as may be agreed.

st va Vot boens

Jvetsng Koutkarni %
7
AR
L

sy L



§
. ;3
A e ile 15

nihat Kutkarni 'Yena'
1, Advaitnagar
Paud Read
Erandawana
Pune 411038
Fn) ; VIRt
< f g
Dear jjf-'b(."ri'_

¢ am a member of the family headed by vou, being your son and as such a bensficiary of
Fairvalus Trust {FVT) also. Members of Kidoskar Family are the beneficiaries of this FVYT ¢
have been informed by you that discussions are under way for effecting an amicable family
seiement which will involve amongst others, yansfer of shares held by FVT and other family
investment companies and also promises commitments and acceptance of obligations and
liabilities. 1 hereby give my free and voluntary consent and also authorise you to represent me
as part of your family in e said discussions and 1o accept the terms of family settlement, |
hareby confirm that all the promises made, commilments given and obligations and liabilities
sccepted hy you as part of the family settlement shall be binding on me and 1 shall abide by
such tlerms and do every thing sequired 1o give effect to the terms of family senlement as
may be agreed.

v

4 i) f .
Nihal Kulkami 0‘%&
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Shruti Kutkarmi Yena'
1, Advaitnagar
Paud Road

Erandawana
Pune 411038
5 & g
Dear IISCLL!{:\ i

I am a member of the family headed by vou, being your son Nihal's wife, and as such a
beneficiary of Fairvalue Trust (FVT) alsc. Members of Kirloskar Family are the heneficiaties of
this FVT. 1 have been informed by you that discussions are under way for efifecting an
amicable family settlement which will involve amaongst others, ransfer of shares hald by FVT
and other family investment companies and also promises commitmants and acceptance of
obligations and liahilities. § hereby give my free and voluntary consent and also authorise you
to represent me as part of your family in the said discussions and to accept the terms of
family sefllement. | hereby confirm that all the promises made, commitments given and
chiigations and labilites accepted by you as part of the family setlfement shall be binding on
me and 1 shall abide by such terms and do every thing required to give effect to the terms of
tamily setiiemen! as may be agreed,

/6}@“

Shruti Kulkarni
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Gargi Kulkami Yenis
1, Advaithagar
Papd Road
Erandawana
Pune 411038
v - <y
Dear {ULO floc [Subo R

I am o member of the family headed by you, beihg your granddaughier and daughter of your
son Nibal and as such a beneficiary of Fairvalug Trust {FVT) also. Members of Kitoskar Family
are the beneficiaries of this FVT. | have been informed by you that discussions are under way
for effecting an amicable family setiement which will involve amongst others, transfer of
shares heid by FVT and other family investment companies and also promises commitments
and acceptance of ohligations and liabilities. | hereby give my free and voluntary consent and
aiso authorise you o represent me as part of your family in the sald discussions and 10 accept
the terms of family sewlement. | hareby confirm that all the promises made, commitments
given and obligations and liabiities accepted by you as part of the family settement shall be
binding on me and | shall abide by such terms and do every thing required o give effect ©
the terms of family settiement as may he agreed.

i
Wil wU/ M
UMM

Nihal Kalkarni

Cn hehalf of Gargi Kuikaral as her Guardian
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Komo! Kulkerni SOGE W
»poE

wirlond 2025
New Zeoland

Dear ‘Bc?{ EC\_ ey

[ am o member of the {fomily headed by you, being the witee of yaur son Ambar and as such o
benciciary of Fairvalue Trust (FVT} alse. Members of Kiroskar Family ore the beneliciaries of this
VT, 1 have been informed by you that discussions are under way for effecting on amicoble family
cottlemant which will involve amongst others, transler of shares held by PYT and other {amily
investmen! companies and also promises commitments and acceptonce of chiigations and
liabilities. | hareby give my free and voluntary consent and also authorise you 1o reprasent me os
part of your family in the soid discussions and lo accept the terms of fomily seftiement. | hereby
confirm that all the promises made, commiments given ond obligations and Habilities accepted
by yeu os part of the family settlement sholl be binding on me and | shedl ebide by sueh terms ond

do evary thing required to give effect o the terms of family selffement as may be agread.

Komal Kulkarni
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1744, Porags Read
Papalocice
Auckland 2075
Naw Zealand

A abar Kol :
Ampar Kolkomi

:};, ) (;/‘ F’i

Dear E,.«:CJBCx_

| om a mamber of the lamily headed by you, baing your son and os such a beneficiary of
Foirvalue Trust (FVT) also, Members of Kirloskor Family ore the bencliciories of ihis FYT. { hove
been infosmed by you that discussions ore wnder way for effecing an amicoble fomily seitlemant
witich will involve amengst clhers, transter of shares hold by FYT and other family investment
campanias and alse premises commiiments and aacepiance of obligoiions and liabilities. | hereby
give my free and velunlary consent ond alse authardse you fo represent me os part of your family
in the seid discussions ond fo cccept the lerms of fomily settfemeni. | bereby confirm that all the

oromises made, commitments given and obligotions and liobililies accepled by you as pert of the

sment shofl be binding on me oed | shall abide by such rerms and do every thing

d io give elfact to the terms of family setement os may be agreed.
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